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Differentlayers

The government's method of dealing with BSNL, MTNL and FCl
presents a problematic aspect of its public sector engagement
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he Narendra Modi government’s
I engagement with the public sec-
tor entities under its adminis-
trative control has many layers. Take,
for instance, its decision to infuse equi-
ty into about 250 operating central pub-
lic sector organisations including the
Indian Railways.

The Modi government infused an
estimated 36.26 trillion as equity into
these entities during the first five years
of its tenure — between 2014-15 and

Can LICand Rakesh Sharma

2018-19. This was almost three times
the equity amount that the Manmohan
Singh government had infused into
these public sector organisations dur-
ing its five-year tenure — between
2009-10 and 2013-14.

But take a closer look at the compo-
sition of the equity infused into the
public sector, a slightly different picture
will emerge. During the five years of
Modi, capital for public sector banks
(PSBs) accounted for about 40 per cent
of the total equity infusion. The Indian
Railways had a share of 33 per cent, the
National Highways Authority of India
(NHAI) had 18 per cent and Air India
had a share of 3 per cent, raising the
combined share of these four entities
to as much as 94 per cent of the total
equity infusion in five years.

In other words, just four out of the
250-odd public sector organisations
had gobbled up so much equity that
left only six per cent, or ¥34,931 crore
for the remaining public sector entities
in a period of about five years. So, if you
thought the Modi government was gen-

erous with equity allocation to all its
public sector organisations, think
again. It distributed 94 per cent of its
entire equity for the public sector to just
four entities.

The Manmohan Singh government
was a little more democratic in equity
allocation. Of its total equity outlay of
%2.34 trillion for public sector organi-
sations during its second five-year
term, 45 per cent went to the Indian
Railways, 20 per cent went to the NHAI,
19 per cent went for recapitalisation of
PSBs and 6 per cent was spent on Air
India. Thus, these four organisations
consumed 90 per cent of the entire
equity outlay in these five years, leaving
10 per cent for the remaining entities.

Given this context, two develop-
ments last week deserve greater atten-
tion. One, the government appears to
be having second thoughts on a pro-
posal from the department of telecom-
munications to bail out the ailing two
public-sector telecommunication com-
panies — the Bharat Sanchar Nigam
Limited (BSNL) and the Mahanagar

IDBI Bank will post net loss in September and probably in the
December quarter too but it can come out of the woods

BANKER'S TRUST
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correctional facility of the Reserve

Bank of India (RBI) which restricts
its ability to lend, is about to start cor-
porate lending in a limited way to its
existing customers with high credit rat-
ings. Till now, its ability to lend is
capped at %5 crore per custometr.

In the June quarter, it announced
successive 11th quarter loss — 3,801
crore. From December 2015 when all
Indian banks were forced to clean up
their balance sheets till June 2019, it
has made losses every quarter barring
two — overall a record ¥35,977 crore in
the past 18 quarters. Is IDBI Bank turn-
ing out to be the classic milk pitcher or
inexhaustible bottle of magicians,
pouring net losses every quarter?

To keep it floating, since fiscal year
2016, the government and the bank’s
new majority owner Life Insurance
Corp of India (LIC) together have
pumped in ¥48,765 crore (including
9,300 crore committed during the cur-

I DBI Bank Ltd, quarantined in the

rent year by the government).

Is the worst behind the bank? Can
its managing director and CEO, State
Bank of India-bred Rakesh Sharma,
who has also headed Canara Bank, turn
itaround?

Going by the numbers, all is not lost
for IDBI Bank. As the government does-
n’t hold a majority stake (47 per cent), it
is a private bank and yet, for regulatory
purposes, it is a public sector bank. LIC,
which holds 51 per cent stake, needs to
bring it down to 40 per cent over the
next 10 years and it will continue to sup-
ply capital for the next five years.

The bank’s gross non-performing
assets (NPAs) as well as net NPAs as a
percentage of total loan assets dropped
in June. This is a good omen, particu-
larly when the overall asset book is
shrinking. Its advance portfolio shrank
from 2.3 trillion to 1.7 trillion in the
past three years. When loan assets grow,
in percentage terms, NPAs shrink to
create an optical illusion even if there
is less recovery or more loans going
bad. Its 88 per cent provision coverage
ratio is higher than most banks.

The low-cost current and savings
accounts have risen from 37 per cent to
43 per cent in the past one year even as
high-cost bulk deposits dropped from
33 per cent to 25 per cent. The overall
cost of deposits has come down from
5.56 per cent to 5.44 per cent.

It is also shedding corporate loans.
Around 51 per cent of its loan book is
now retail, including loans given to
small enterprises. The retail loans fetch
relatively higher interest. This, com-

ALL IS NOT LOST The bank’s gross
NPAs as well asnet NPAs as a
percentage of total loan assets
dropped in June. This is a good omen

bined with a drop in the deposit cost,
has led to arise in the net interest mar-
gin — from 1.7 per cent to 2.03 per cent.
Historically, IDBI Bank’s inability to
lend to retail borrowers, particularly in
the so-called priority sector (40 per cent
of a bank’s loans mandatorily flow
there), has cost it dear. It has been keep-
ing at least 321,000 crore in infrastruc-
ture bonds as a penalty of non-fulfilling
priority sector lending norms, earning
4.15 per cent, much lower than the cost
of the deposits. It will start releasing
the money in phases and give loans to
earn more.

Historically, IDBI Bank had 80 per

Telephone Nigam Limited (MTNL).
The ostensible reason for reconsidering
arevival package was its huge cost, esti-
mated at over 74,000 crore.

Such a review is understandable.
The suggestion that the two enterprises
could be closed down after offering a
compensation package to their
employees through a voluntary retire-
ment scheme (VRS) is worth a closer
look. And the cost of closing down
would be cheaper as several employees
are actually not direct recruits in the
two organisations. According to one
report, just about 10 per cent of the
employees are direct recruits, mainly
technicians and the cost of offering a
VRS to them would not be huge. The
remaining employees either belong to
the Indian Telecom Services (ITS) or
have been deputed from other public
sector enterprises.

The obvious question, therefore, is
why the government has allowed its
two public sector telecom organisations
to be burdened with such staff from the
ITS and from other public sector organ-
isations. These two organisations
should not be treated as a parking place
for either ITS or presumably surplus
staff belonging to other public sector
undertakings. Since three-fourths of
their total revenues are being con-
sumed by their wage bills, the first step
would be to free them of this burden

save IDB

cent corporate loans, supported by
wholesale liabilities. The RBI restriction
on fresh loans has had a spiral effect as
the good loan accounts started leaving
the bank and with the balance sheet
shrinking, its earnings were affected.
Focussing on retail loans (out of
¥54,000 crore pure retail loans, 75 per
cent are home loans), Sharma is trying
to stem the rot. Only 1.3 per cent retail
loans are bad.

Of the 88,000 crore bad loans, it
has written off ¥37,000 crore and pro-
vided for 40,000 crore, requiring to
make another ¥11,000 crore provision
to come up clean. It could recover 25
per cent of the bad loans — 322,000
crore. After using 311,000 crore for pro-
visions, an equivalent amount can add
to its bottom line over the next few
quarters. In the best case scenario, it
can recover 35 per cent of the bad loans
spread over infrastructure, power, steel,
oil refineries.

The bank has moved the recovery
tribunal for 65,000 crore of bad assets,
of which cases involving ¥38,000 crore
have been admitted. The top 20 NPA
accounts make 30,000 crore. The
recovery process can take 330-660
days. In June, it added ¥3,400 crore
fresh bad assets but a bulk of it is tech-
nical in nature and the bank could clas-
sify 2,200 crore of it as performing
assets by next March.

Sharma is doing his bit by setting
up a data analytics department, hiring
treasury and technology heads from
smart private banks and recruiting staff
from B-school campuses. Of IDBI
Bank’s 18,000 employees, the clerical
and sub-staff, a legacy of the past, are
less than 1,000. It is also on track in get-
ting rid of the non-core assets — its

MUMBAI | MONDAY 14 OCTOBER 2019 BllSilleSS Standard

and see how the two organisations
could be run more efficiently with min-
imum staffing. Both the organisations
have a viable business and a customer
base that should be the envy of any rival
telecom company. A good way out
would be to free these companies from
the burden of such huge wage bills and
then get their businesses transferred to
a new entity that presumably could be
set up as a public-private partnership,
with a time-bound plan under which
the government would eventually exit
from the business entirely.

The second development pertains
to the Food Corporation of India (FCI),
a public sector company that under-
takes procurement of food grains on
behalf of the government. Partly
because of its own inefficiency and its
excess manpower and partly because
the government has consistently
defaulted on paying its bills, FCI is
hugely indebted, having borrowed
from the market as well as entities like
the National Small Savings Fund. Its
financial troubles are in no small mea-
sure due to the government’s failure to
clear its dues.

The financial woes of BSNL, MTNL
and FCI present another layer of the
Modi government’s engagement with
public sector organisations, which is
both problematic and potentially
harmful for its fiscal health.

Bank?

stakes in asset management and insur-
ance companies, a stock exchange etc,
besides real estate and other fixed
assets. It has already generated 33,400
crore through this route and another
%1,500 crore is on the table.

LIC may have done an act of charity
by picking up the ownership of IDBI
Bank under government pressure but
if the synergies between the bank and
India’s largest life insurance company
are exploited well, IDBI Bank can
bounce back. A task force, formed to
explore the synergies, has charted out
a 100-point action plan, focusing pri-
marily on cross-sale of products. While
policy premiums can be collected at
1,891 bank branches (giving the bank
float money), 1.1 million LIC agents can
source business for the bank - both
loans and deposits. Potentially, 400
million policy holders could become
IDBI Bank customers. It has started
offering home loans to policy holders,
which is 0.10 per cent cheaper than oth-
er customers.

IDBI Bank will post net loss in the
September quarter and probably even
in the December quarter but it can
come out of the woods. From a milk
pitcher magician, Sharma needs to act
as Harry Houdini who escaped from a
packing crate weighed down by 200
pounds of lead in New York’s East River
in less than a minute. No one will
grudge Sharma a few more quarters to
pull out IDBI Bank, buried deep under
the burden of bad loans and the culture
of a development institution.

The writer, a consulting editor with Business
Standard, is an author and senior adviser to
Jana Small Finance Bank Ltd. Twitter:
@TamalBandyo

Taking sides

e

In the fight between former Ranbaxy
promoters Malvinder Mohan Singh and
Shivinder Mohan Singh (pictured), the
family seems to be firmly behind the
youngersibling, Shivinder. The bonhomie
among Shivinder and the other members
of the family was evident as they sat
outside the chief metropolitan
magistrate's court awaiting the order
copy, and spoke to each other for a good
halfan hour before Shivinder was taken
away by policemen. During the same
waiting period, Malvinder sat alone for
the most part, only to be joined by his
advocates and a couple of other people
intermittently. It might be too early to
draw a conclusion, but it seems the family
has made its position clear as to whom it
would stand by in this bitter fight.

Babbar's parting shot
____ Outgoing Uttar

e

Pradesh Congress
president Raj
Babbar (pictured)
bade adieu to the
state unit with a
sharp-witted
letter to his
successor and
party MLA, Ajay
Kumar Lallu. Babbar conceded that
despite sincere efforts during his
rather lacklustre three-year term, he
fell short when it came to delivering
results. The actor-turned-politician
also took a swipe at the party's top
leadership, noting that at times his
own decisions or some of the
decisions of his seniors failed
miserably to get support within the
party. Also, some of his decisions
aimed at promoting young leaders in
the party and harnessing the
experience of senior Congressmen did
not go down well with a certain
section of the state leaders, he added.

Protecting cows

After Congress leader Digvijaya Singh said
last week that stray cows on the Bhopal-
Indore highway led to accidents, Madhya
Pradesh Chief Minister Kamal Nath said
his government had set a target of
constructing 3,000 cow shelters by the
end of next year. Nath tweeted: “Dear
Digjiyaya-ji, you mentioned about the
accident of cows sitting on Bhopal-
Indore highway. | have asked officials to
make a plan about the security of cows
on main roads." He added that his
concern for cows was genuine and not
motivated by politics. I am concerned
aboutit... Itis also true that for us, cows
are a symbol of faith and pride and not
for politics. We want to do the work
which has not been done in years to
protect cows."

INSIGHT

Are we barking up the wrong tree?

India's main focus needs to be on policies that foster innovation and
freedom for individuals and organisations alike

might be forced to leave India out. This
then denies Indians the ability to lever-
age global innovations. Indian compa-
nies would be in danger of facing retal-
iatory regulation in other countries.
Another consequence of unwarrant-
ed regulation is exposure to massive legal
liabilities. What if the viral hit song “Coca

bank was violating rules and its ben-
eficiaries were enjoying in the most
ostentatious manner. The Reserve
Bank of India (RBI) had done an
audit but could not detect anything.
Millions of depositors are in the
lurch. Yet the RBI issued a release
on October 7 saying that, "the Indian

Gross negligence

This refers to the letter “Lack of
Accountability” by Shanmugham M
(October 11). I think that the author
of the letter has trained his guns on
the wrong entity. An auditor can
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halo, picture dekthe hein” is a
‘ sentence that has withstood the

test of time. In 2019 though, it
sets forth a different sequence of events
compared to a decade ago. Now, most
likely, it results in a group chat about
whether to go to a movie theatre or
watch a movie or show over a streaming
service. If the decision is to go to the
theatre, someone usually looks for show
timings online, and books tickets on
BookMyShow. A few might travel by Ola
or Uber cabs to get to the destination.
Did the event even happen if a group
selfie is not uploaded on various social
media platforms after the show? If the
plan is to stay home, surely Swiggy can
be called upon to deliver hot pizzas.

In view of the features and functions
they provide, digital platforms like
Swiggy, Ola, Uber, BookMyShow, Netflix,
MakeMyTrip, Amazon, Facebook,
Twitter, Zomato, and even gaming plat-
forms like Candy Crush, Quiz Up, and
Minecraft act as intermediaries — chan-
nels or platforms that are conduits for
information, entertainment, and other
products and services. Intermediaries
merely offer a platform for point-to-point
communication, and a forum to connect

users. To protect every Indian’s freedom
of speech and Right to Privacy, they are
granted a “safe harbour” status under
the Indian Information Technology Act
0f2000.

Lately, however, there has been
much discussion on imposing stricter
regulation on these, driven primarily
by the intent to curb harassment, elim-
inate the scourge of fake news, or crim-
inal activity online. While a noble
cause, greater regulations will do noth-
ing to resolve these issues; instead, they
might introduce a slew of new prob-
lems. The real solution already exists
— our independent judicial system.
Objections to user-generated content
shared on an intermediary platform
can be argued in a court of law, and if
the content is indeed objectionable, a
court order can be issued. It is impor-
tant to note that many such platforms
already have community guidelines
and terms of service that don’t allow
users to upload and share certain types
of content. Such content can be report-
ed by users for takedown.

The proposal for stricter regulation
seeks to make intermediaries responsi-
ble for regulating their content; if found
non-compliant, they can lose their safe
harbour protections. Additionally, inter-
mediaries are provided an extremely
short amount of time, just 24 hours, to
evaluate flagged content, request clari-
fications, and respond.

Is this even practical? Such tight time-
lines could be implemented for certain
types of unlawful content like child
pornography, extremist content etc but
they are difficult to enforce for all con-
tent categories. Most apps and interme-
diaries are available for a global audi-
ence; and if India-focused that’s an
incredible amount of data to regulate.

With various languages, dialects, slang
words, nuances, cultural references, and
humour that people regularly use for
communication, this is a disaster waiting
to happen.

Consider this. To most of us, the
words “main tera khoon pi jaunga” brings
to mind a young and angry Dharmendra.
To someone unaware of the reference, it
might sound like a threat!

When such misunderstandings hap-
pen during face-to-face interactions, how
on earth do we expect intermediaries to
proactively self-regulate the enormous
amount of content generated 24/7 on
their platforms? Even artificial intelli-
gence has not evolved to understand the
context and nuances at this level of gran-
ularity. Let’s be careful what we wish for.
If we want intermediaries to moderate
and take down content that they deem
incendiary, it would be unlawful censor-
ship. Intermediaries will willy-nilly
restrict content to lower the risk of non-
compliance with regulation, thus infring-
ing upon our fundamental rights.

The passionate discourse for inter-
mediary regulations fails to take into
account the financial burden these reg-
ulations put on the intermediaries —
particularly start-ups and small busi-
nesses that see their cost of doing busi-
ness going up significantly if they have
to incorporate sophisticated technology
and manpower to monitor content, not
to mention the burden of contesting
legal issues over non-compliance. This
will surely stifle innovation in India.

Another proposal is for companies to
maintain a physical presence in India.
For global entities, it is not always finan-
cially viable to maintain a physical office
in every country they operate in. Sure,
India is an attractive market, but under
growing constraints, these companies

Cola tu” angered a rival soft drink com-
pany? If several of their employees flag
mentions of the song on social media as
“offensive”, the intermediaries might
have to restrict the song or risk potential
penalties. It would be a huge legal liabil-
ity if the music director or Coca-Cola
decided to contest this decision.
Ironically, circumventing courts for con-
tent-related decisions will result in more
legal battles.

The mandates for intermediaries to
continually monitor and regulate infor-
mation is also a gross violation of global
norms. Based on the United Nations’
Rapporteur’s Report on the promotion
and protection of the right to freedom of
opinion and expression, independent
and impartial judicial authorities should
be deemed arbitrators of lawful expres-
sion — not the government.
Additionally, global guidelines providing
a road map to manage intermediaries,
the Manila Principles, clearly state that
content cannot be restricted without
clear, unambiguous orders from a com-
petent court of law.

Since India aspires to be one of the
world’s leading economies, why are we
squandering opportunities to encour-
age free-market enterprise? To stop mis-
creants from using intermediary plat-
forms to incite violence or spread false
information, we need to streamline the
legal system and infuse greater trans-
parency into the decision-making pro-
cess of the courts. India’s main focus
needs to be on policies that foster inno-
vation and freedom for individuals and
organisations alike.

(Research inputs by Chandana Bala)

The author is honorary fellow of IET (London)
and president of Broadband India Forum.
Views are personal.

only 'audit' the information/facts
and figures are placed before him.
In the PMC Bank scam, accounts
related to the loans made to HDIL
were hidden, by virtue of a few 100
dummy accounts created specifical-
ly to fool the auditors. My concern
pertains to the regulator — the
Reserve Bank of India (RBI). There
is something intrinsically amiss, if
despite the monthly, yearly statutory
statements and the balance sheet in
its possession, the RBI was unable
to detect any wrongdoing at PMC
Bank. The RBI has failed miserably
in acting as a “watchdog”. It can be
blamed for gross negligence, dere-
liction of duty, and unconscionable
behaviour towards the depositors of

PMC Bank.

Vipan Sarup Mumbai
Hold RBI accountable

This refers to the erudite article
“Financial sector stability & our
Lilu-tai
Bandyopadhyay (October 7) in
which he has pertinently raised the
question, “Was the banking regula-
tor sleeping all these years?”. It is
about the collapse-cum-crisis of the
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banking system is safe and sound".
The biggest joke of all, my country
men! This has now launched car-
toons in newspapers about the RBI
as the watch dog, showing a dog
watching as the bank was collapsing
on the head of creditors.
The RBI cannot argue that the con-
trol is divided because the job of audit
is to be done by the RBI. Like the bank
officials who have been taken into
custody, some auditors also deserve
the same treatment. Governors who
went about lecturing about the inde-
pendence of the RBI and freedom of
speech, should come out in the open
now to explain if lecturing was their
job or they were also supposed to do
their normal routine work. The
finance minister should also say
something clearly fixing responsibil-
ity on the RBI for its failure.
Sukumar Mukhopadhyay via
email

Letters can be mailed, faxed or e-mailed to:
The Editor, Business Standard

Nehru House, &4 Bahadur Shah Zafar Marg
New Delhi 110 002

Fax: (011) 23720201 -

E-mail: letters@bsmail.in

All letters must have a postal address and
telephone number

PMC bank. For several years, this
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Moving the needle

Mamallapuram keeps China-India relations on an even keel

n terms of pre-summit optics, high expectations of a significant reset in

India-China relations at the Xi Jinping-Narendra Modi “informal” sum-

mit in Mamallapuram, the first such after the 2018 Wuhan meeting,

would have been overdone. Tensions over Kashmir, military exercises in
Arunachal Pradesh just ahead of the visit, the Belt and Road Initiative, and Xi
Jinping bookending the India summit with visits from client state Pakistan and
to Nepal suggested that neither country was about to yield on issues perceived as
vital to their respective national interests. It is, however, possible to spot three signs
in the two days of festivities and engagement that suggest that relations are return-
ing on an even keel, and there are clear signs of a way forward.

The first are the diplomatic signals. If substantive gains in the two-day
meeting were hard to identify, some weight should be given to the fact that the
multiple differences were not allowed to escalate — that too, after some
aggressive posturing just a month ago at the United Nations General Assembly.
This was largely on account of the very visible personal investment by
President Xi and Prime Minister Modi to leverage their mutual chemistry and
the atmospherics in Mamallapuram to signal the importance they accord to
the relations. The second reassuring indicator was the greater emphasis on
trade relations with the establishment of a ministerial-level economic and
trade dialogue mechanism. This dialogue, to be headed by the Chinese vice-
premier and India’s finance minister, will address the vexed issue of the trade
imbalance between the two countries — India’s annual trade deficit with
China runs over $50 billion — and identify sectors for mutual investment and
joint manufacturing partnerships. What also helped was China’s recognition
of India’s concerns about the need for a “balance” in the Regional
Comprehensive Economic Partnership (RCEP) free-trade pact. From India’s
perspective, China remains the chief obstacle in signing the RCEP. That
China and India are now ready to discuss these concerns is a clear signal of a
more accommodative stance on Beijing’s part. Third, and perhaps no less
important, is the reiteration at the summit of two key guiding principles laid
down in 2005 on the border issue. Both are key from India’s perspective. One
was the acceptance that major geographical features (in other words, the
watershed) would be considered in demarcating the borders. The other was
taking into account the interests of settled populations (with implications for
the people of the border town of Tawang). Previously, Chinese leaders had
walked back from these principles, so the fact that they were restated at
Mamallapuram is constructive.

That said, Mr Xi’s back-to-back visit bearing funds and investment proposals
to Nepal, India’s traditional geo-political partner, suggests that China is unlikely
to slacken the relentless pursuit of its geo-political interests in South Asia. Taken
together with the high-profile meeting in New York last month of the foreign min-
isters of the Quad grouping — Japan, Australia, the US, and India — designed to
balance China’s clout in the Indo-Pacific, it is clear that neither country is ready to
back down on the many prickly issues in its bilateral relations. There was, however,
some comfort for India that Kashmir did not figure in the discussion, with Mr Xi
not raising it and instead simply briefing Mr Modi about the Pakistan prime min-
ister’s visit to Beijing on October 8. But most importantly, the informal summit in
Mamallapuram, like the earlier one in Wuhan, has once again underlined the
importance of dialogue and communication, with Mr Modi accepting Mr Xi’s invi-
tation for a third meeting next year. In that sense, Mamallapuram has moved the
needle on the relations between the two countries.

Thebest of BSNL & MTNL

Given their infrastructure assets, privatise the telecom PSUs

he state-owned telecommunications firms, Bharat Sanchar Nigam Ltd

(BSNL) and Mahanagar Telephone Nigam Ltd (MTNL), have long been

adrain on the public exchequer and on the state’s borrowing capacities.

While only %100 crore was set aside as direct budgetary support for the
two majors in the last Union Budget, they were supposed to raise over 15,000 crore
through internal and extra-budgetary resources. BSNL, for example, in 2018-19
made a loss of almost 14,000 crore, taking its accumulated losses to over¥90,000
crore. The company has almost 170,000 employees, whose wages consume 77
per cent of its revenues. Many factors can be blamed for this situation, including
government policy decisions of the past. The entry of deep-pocketed Reliance Jio
has in addition made things difficult for all legacy players. But, in the end, the
decline of the public-sector telecom majors is due to structural changes in the busi-
ness itself. The telecom sector is increasingly a service-based business, which
means that private-sector companies have an inherent advantage over even pub-
lic-sector ones with the softest of budget constraints. There is little reason to
imagine retaining BSNL or MTNL in their current state. They are relics of the 20th
century, and have little place in the India that is entering the third decade of the 21st.

The question is: What is to be done now? The companies and their associate
Union departmental bureaucrats have argued that it is cheaper to revive them than
toshut them down. The latter is expensive, they claim. In BSNL’s case, they argue
that getting those 170,000 workers off the payroll through voluntary retirement
schemes and the like would cost 395,000 crore but a revival package would cost less.
This argument, however, can easily be questioned. Not all the public-sector work-
ers need to be treated in the same way. Some can be re-absorbed in other public-
sector enterprises or the government, which is short of manpower in many key
areas. Others are close to retirement anyway. The revival plan is, also, absurdly opti-
mistic, suggesting that losses would sharply narrow beginning two years from now
and that BSNL would be in the black by 2024. The Union government has fallen
for such revival plans produced by interest groups related to public-sector under-
takings (PSUs) before. It must not make a habit of it.

Aswith other PSUs — Air India, for example — there is a distinction to be made
between the tarnished brand name and the burden of employee rolls, and the
extensive network infrastructure that has been developed. The latter cannot be
ignored. For example, the Bharat Fibre network has more than 800,000 km cov-
ered. This is more than Vodafone-Idea, Bharti Airtel, and Jio put together. It is
severely under-utilised and undervalued at this point. Significant national savings
would be involved in ensuring that this network is not duplicated by private-sec-
tor investment. Thus, the emphasis on the PSU telecom majors must be on how
their assets can be sold so as to ensure higher productivity, and how their manpower
can be absorbed elsewhere where necessary and let go otherwise.
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sweepstakes

Should we really pay attention?

his is the season: In this festive season just as
I retail chains hype up their product selections
and unbelievably cheap prices all over the
media, British, American, and Australian universities
tout their offers in the Indian media. The difference is
that instead of spending money on paid ads, they
make their claims by way of ratings by media compa-
nies: Times Higher Education Rankings, US News,
and World Report Best Colleges ... the list is long.

The amazing thing is that the respectable Indian
media retransmits these rankings. This year’s Times
Higher Education Ranking met with wails: “.. India
drops out of top 300 in global rankings”, was the head-
line in one. “Indian universities out of top 300 in glob-
al rankings” and “Why can’t Indian universities get
higher rankings in these rating,” ask
others. Some tried to present a com-
forting picture: “Indian universities
move up in global ranking; 25 insti-
tutions in top 2007, but then quietly
added that this was in the “Emerging
Economy Universities” list.

Still others try to get reactions to
this kind of “bad” news about Indian
universities: “Upset IITs complain
about Times rankings, HRD ministry
says improve yourselves first”; “No

AJIT BALAKRISHNA

parent”. India’s education authority, the Ministry of
Human Resources Development, is quoted: “The min-
istry, however, believes the institutes needed to intro-
spect.” A senior official in the ministry said: “The old-
er institutes have lost out in the rankings because of the
per-teacher productivity method that the Times
Higher Education ranking follows. Suppose you have
100 publications and 10 teachers, the per-teacher pro-
ductivityis10... If an institute has 500 publications and
250 teachers, the per-teacher productivity then
becomes two, which is where the older IITs are falling
behind.”

If you look closely at the methodology used in the
Times Higher Education Rankings (www.timeshigh-
ereducation.com/world-university-rankings/world-
university-rankings-2019-methodol-
ogy), you will find it says: “We use 13
carefully calibrated performance
indicators ...grouped into five areas:
teaching (the learning environment);
research (volume, income and repu-
tation); citations (research influence);
international outlook (staff, students
and research); and industry income
(knowledge transfer).”

All this sounds fine except that
several key parts of these indicators

Indian institute has made it to top
200 in Times Higher Education rank-
ings, and older IITs like Delhi and Bombay have been
beaten by newcomers”, says anothet, and then goes on
to quote IIT-Delhi Director Ramagopal Rao as saying
that “the methodology was unclear and non-trans-

are obtained from a survey (opinion

poll?) of 11,554 “experienced, pub-

lished scholars”, the vast majority of whom are from
the UK and the US.

But then, it takes two hands to clap: The Indian elite

love sending their children abroad to American, British
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or Australian universities. Part of the problem is that
children of India’s elite live a life where their parents
“fix” them through the best schools, then “fix” them
again through elite undergrad colleges, but butt their
heads against the tough entrance exam system of
India’s super-selective higher education institutions
like the NITs, IITs, and IIMs. I've seen otherwise mer-
itocracy-oriented parents succumb and send their
children abroad by taking on bank loans of Xlcrore or
more, because their children put emotional pressure on
them: “Everyone in my class is going abroad to study,
why can’t you send me too?”

American, British and Australian universities love
Indian students: They are prepared to pay two-five
times what the students of their country are willing to
pay, and in the top universities make up almost 10 per
cent of the student population. The vast majority of
Indian students who go abroad for study are from well-
off business families and come back to join their fam-
ily business.

Even the not-so-well-off parents feel it pays to incur
these debts to send their offspring to western univer-
sities because using the universities’ alumni network
they can get jobs in American and British banks, private
equity funds, etc operating in India: These are indus-
tries where the “old boys’ network” is the main method
of recruitment.

But are these or, more accurately, should these be
India’s priorities?

The factors that determine “employability” in the
world and in India are in the process of being funda-
mentally changed with the advent of the information
age. It is no longer going to be determined by simple
English speaking (and such communication skills)
and the willingness to patiently perform repetitive
(clerical?) jobs. The new key to employability will be
digital analytical and implementation skills. The basic
versions of these will be vocational (supervise Bots
and Robots), and complex versions will require skills
like machine learning, cryptography, network science,
and bioinformatics. These skills will be needed not
just for engineering and management students but
also B Com, chartered accountants, and, hold your
breath, journalism graduates.

But then again, such jobs won’t take care of even 10
per cent of the 6 million students who graduate every
year from Indian universities. The vast majority of
these graduates are going to be pushed into some form
of entrepreneurship as a way of earning a living. But
here again, entrepreneurship in India is currently lim-
ited by capital being available only to children of busi-
ness families. The current venture capital and private
equity industry in India is dysfunctional because in
effect their business model is to get foreign companies
back-door entry into the Indian market.

The Kkey to trigger entrepreneurship is to create
a vibrant domestic India angel investment com-
munity of about a million venture investors by mak-
ing it possible for Indian angel (very early stage)
investors to set off a limited liability partnership’s
early financial loss against the investor’s income
from other sources by amending Section 10 of the
Income Tax Act. Join me in a chorus to get this
done and save our next generation.

Ajit Balakrishnan (ajitb@rediffmail.com)is hard at work on a
textbook on Machine Learning for Standard VIII studentsin
Indiain22languages

How to fix the PMC Bank crisis

Cooperative Bank (PMC Bank) suddenly col-

lapsed. It has 11,500 crore in deposits from
more than 300,000 people and had lent more than
6,500 crore to bankrupt real estate group HDIL Ltd,
which was surreptitiously controlling the bank
through common directorships and shareholding.
The Reserve Bank of India (RBI) has restricted the
amount depositors can withdraw. The anger and des-
peration of depositors are mounting. Social media is
abuzz with the supposed insensitivity of the finance
minister, who unfortunately responded to heart-rend-
ing stories of life savings being wiped out with the
claim that cooperative banks did not come under the
finance ministry.

In the heat of the Maharashtra Assembly elec-
tions, the chief minister has assured that he will find
asolution “in a month”. The RBI governor has made
the extraordinary claim that he will
not let any cooperative bank go
down when the past data tellsus the
one of them goes belly up every few
months and there are over 1,000 of
them. We haven’t had one sensible
move to fix the problem because we
do not have a template for resolving
such crises. Here are some ideas on
how to fix the PMC Bank crisis and
what needs to be done to prevent L\
such occurrences. It will require the
Ministry of Finance and RBI to act

Three weeks ago, Punjab & Maharashtra
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prising because netas and babus have no skin in the
game and do not care about protecting asset values.

Unfortunately, there are some practical difficulties
too. You would notice that whenever there is a crisis,
multiple agencies swoop down: The revenue depart-
ments, Enforcement Directorate, Economic Offences
Wing, Serious Fraud Investigation Office, etc. Some of
them start seizing assets. While politicians love the
media optics of freezing and seizing assets, such
moves are against the interests of depositors and cred-
itors — the only two sets of people who should bene-
fit from any resolution.

The RBI or the Ministry of Finance must immedi-
ately constitute a panel with a short finite life. It would
have the mandate and powers to put the assets of
PMC Bank and the personal assets of the HDIL pro-
moters and head of PMC Bank in an escrow account
and ring-fence it from the ad hoc action of the revenue
departments and creditors — just
as it has done for IL&FS.

The most important question is
who should head the panel. Give it
to a run-of-the-mill bureaucrat or a
banker and it will be a waste. It was
Deepak Parekh who oversaw the
Satyam resolution. It is Uday Kotak
who is overseeing the IL&FS mess.
For PMC Bank it can be Mr Parekh or
Aditya Puri of HDFC Bank, both
tough, no-nonsense bankers with
an understanding of finance and

fast and bend some rules, which, of
course, this government can easily
do whenever it wants to.

DEBASHIS BASU

Immediate steps

In any financial crisis, the first job is to move quickly
to protect the value of tangible and intangible assets.
For this, we need a set of rules or we can make rules as
we go, as was done in the case of Satyam and
Infrastructure Leasing & Financial Services (IL&FS). It
has been 19 days since the PMC Bank crisis erupted
and there is no move in that direction. This is not sur-

real estate.
Apart from securing tangible
assets, the panel would focus on
extracting value for its main asset — extremely well-
run branches and the depositor base. This should be
attractive to any bank without much of a presence in
Mumbeai. But it will be truly valuable to a fit-and-prop-
er, well-capitalised finance company wanting a bank-
ing licence. While this will secure a large part of the
deposit base, the shortfall must come from the gov-
ernment. There is absolutely no reason for bank
depositors to suffer any loss when the ministry, the

state government concerned, and the RBI are jointly
responsible for the failures of cooperative banks, by
perpetuating a weak regulatory regime for decades
and failing to act on various recommendations. PMC
Bank depositors are far more in need of government
largesse than central government employees, who
just got a thoroughly undeserved 5 per cent addition-
al dearness allowance last week!

Beyond the crisis

Regulators know what needs to be done to fix the
cooperative bank mess. Over the past several decades,
guess how many government committees and work-
ing groups have been set up to improve the function-
ing of urban cooperative banks. The Madhava Das
Committee (1978), the Marathe Committee (1991), the
Madhava Rao Committee (1999), the Malegam
Committee (2010), and the R Gandhi Committee
(2015). The working groups include one on augment-
ing capital (2006), one on information technology
support, and one on umbrella organisations for urban
cooperative banks (2008). The reason we still have
urban cooperative banks failing is because each time
we were trying to apply band-aid. Also, most of the
sensible recommendations have been ignored.

What we need is a simple principle to be applied
here: All deposit-taking organisations should come
under the sole supervision of the RBI. The ineffective
Registrar of Cooperative Societies should have noth-
ing to do with regulating deposit-taking organisa-
tions, that too ones calling themselves banks. Urban
cooperative banks should be forced to become small
finance banks (SFBs) and/or merge with other SFBs,
and list on the stock market. During this process, we
need free and easy mergers among cooperative banks
and SFBs. There is a saying — never waste a crisis. PMC
Bank is a great opportunity to not only fix the coop-
erative bank mess once and for all, but, along with
IL&FS, set up a template for resolving sinking finan-
cial institutions in future.

Thewriter is the editor of www.moneylife.in
Twitter: @Moneylifers

Between Oolong and Darjeeling
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SIMON WINCHESTER

t was in Calcutta, 40 years ago, a
I steaming hot Friday monsoon morn-

ing, and I had come down from my
newspaper’s office in Delhi to write about
the industrial tea trade. I was at the head-
quarters of Macneill and Magor, a tea
giant of the time, whose red brick
godowns lined the banks of the Hooghly
River. I had a breakfast-time appointment
with the company spokesman, a genial
Anglo-Indian named Pearson Surita, a
man possessed of an accent so plummy
that on the side he did cricket commen-

taries for All-India Radio.

The elevator creaked us up to the
penthouse, with its fine view of the
Maidan. Pearson sat me down by his
desk, then promptly called the bearer
and demanded two pink gins. But it was-
n’teven 8 o’clock, I protested. “Don’t wor-
ry, old boy,” Pearson replied. “It’s Poets
Day.” Puzzled, I sipped timidly at my gin
while Pearson threw his down in one
gulp, then called the departing bearer.
Another two, he demanded. I yowled still
more forcefully. It was early morning.
Pink gin? “Don’t be silly,” he repeated.
“It’s Poets Day.”

What poet? I ventured — Yeats?
Auden? Tagore (who was, after all, a
Bengali). “Damn fool,” Pearson said to
me genially, though by now he had
turned bright red and was sweating
majestically. “Poets Day here in
Calcutta. Stands for ‘Piss Off Early,

Tomorrow’s Saturday.”

To Pearson, tea was merely a com-
modity, something that came in large
chests, consisting in the main of dried
black twigs, crushed by brass engine
rollers after being picked in goodness
knows how many dozens of estates far
away in Assam and Meghalaya and Upper
Burma, where the pickers lived in exe-
crable conditions and were paid a pit-
tance. And the customers at the other
end: philistine Britons, mainly, who
drank the stuff with sugar and milk and
let it stew in the pot for hours. No, tea
was just a job, and a job that paid nicely,
though Pearson would rather have gin.
He really didn’t care about tea.

But Henrietta Lovell most certainly
does, and these days publicly decries
those people, and those industries,
whose cavalier attitude to this most
divine of nectars and the Camellia

strains from which it is made is, in her
view, little short of sacrilege. So she is
now on a holy mission to educate us all
so that we can know the difference
between a pu’er and an oolong, between
a rooibos and a Darjeeling, and why it
matters, greatly.

Ms Lovell is a hearty, galumphing
Briton of good pedigree and even better
connections who once worked in corpo-
rate finance in New York. But on a whim,
15 years ago, she chucked that career to
start the Rare Tea Company in London
and has since devoted her life to advanc-
ingthe cause of leaf tea (and to denounc-
ing that epitome of foulness known as
the tea bag). More important, she busies
herself promoting those farmers around
the world who grow tea and tend to it
with the care and compassion that so
ancient and elemental a beverage
deserves and rightly demands. Her visits
over adecade and a half to these faraway
rural geniuses are what Infused:
Adventures in Tea is about.

I had initially thought the book might

be little more than an extended adver-
tisement for Ms Lovell’s business. But
then I found myself quite caught up in her
infectious enthusiasm as she ventured —
twice defeating her own cancer, which
tried in vain to slow her down — out into
the world in search of the green tea hills
in China, Japan and India, of course, but
also in Malawi, Nepal and South Africa.
On occasion, her style can be a little
exhausting, with her bursts of Pete Wells-
ian polychrome, but one can excuse her.
This is a love letter, after all.

Iread the book in one contented go on
aflight from Sydney to Hong Kong, where
Thad a few hours’ wait before moving on
to New York. Nowadays, it’s surprisingly
tricky to find a good loose-tea store in
Hong Kong’s vast Starbucksian airport.
But it was a long layover and eventually I
winkled out the shoe box of Fook Ming
Tong, tucked away on an upper floor, and
handed over a not insubstantial wad of
folding money for a package of Lovell’s
most highly recommended ambrosia:
white silver tip tea from Fujian Province

in southeastern China. Once home, I
found myself a graduated-temperature
electric kettle, as also suggested, heated
fresh water to 75 degrees Celsius and
infused three grams of the unprocessed
leaves for 90 seconds flat. I then poured
the pale and steaming liquid into two fine
china cups and took them upstairs.

One careful sip, then two, then a bold
draining — whereupon my wife and I
declared this tea to be quite sublime, per-
fect, entirely unlike anything we’d ever
tasted before. An impeccably caffeine-
loaded, faintly perfumed start to the day.
And far, far better and more efficacious in
inducing wakefulness and good cheer
than ever was gin, pink or otherwise, most
especially when taken before breakfast.

©2019The New York Times News Service
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Adventures in Tea
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Welcome global progress
on taxing tech MNCs

Finalising exact parameters of the OECD proposals will
take time, but there is an agreement on how to tax them

HE EQUALISATION LEVY India imposed on the advertisements that

global firms like Google and Facebook generate from India may have

crossed ¥1,000 crore, but this was never a tax on the incomes they

earned out of the country; indeed, as the name makes clear, this was
merely a way to ensure advertisements on Google/Facebook paid the same level
of GST as was paid when an advertisement was put in an Indian newspaper/
onlineventure.The 2018 budget sought to tax their profits by extending the con-
cept of Significant Economic Presence to firms that had no permanent estab-
lishmentin the country,but thiswas neverreally exercised, probably because the
government wanted to see how the global consensus on taxing global—mainly
the US, actually—tech firms evolves.

Though it will take another 14-16 months for a final consensus on how the
taxing is to be done, since digital firms don’t need to have a physical presence
(permanent establishment, in tax jargon), OECD’s draft framework is a good
start. It builds on the global consensus on Base Erosion and Profit Shifting
(BEPS), or the need to prevent firms from shifting their base of operations—to
tax havens—and thereby eroding the tax base of countries. Unlike India’s equal-
isation levy or even the Significant Economic Presence clause that was a uni-
lateral move by India, the OECD concept paper is the result of a global consen-
sus since even countries like the US found large US corporates had structured
their operations in such away that the US didn’t get all the taxes it should have.
The exact details of the tax proposal need to be hammered out, and that could
be a contentious exercise.

Under the plan, a certain share of the firm’s profits will accrue to the country
whereitisbased orwhere it hasa Significant Economic Presence; assuming India
operationalises its rules for MNCs like Google. Another part of the profit, to be
called the ‘non-routine profit’—there is no clarity on how much—will be divided
up between countries based on where the firm’s sales take place. This is likely to
be an issue where there will be considerable discussion since, for instance, the
USwould like to tax most of Google’s profits while other countries willargue the
profits accrue from their jurisdictions. Taxing a firm like Google also throws up
unique challenges.It will have alarge number of customers in countries like India
while the share of advertisement revenue it earns from here may be much lower;
but surely, the Indian taxman will argue, the data obtained from Indian cus-
tomers on Gmail or Google Maps will be contributing to Google’s ability to gen-
erate more ad revenues from even customers in the US? There will be several
other such challenges that will come up and keep local taxmen busy for a long
time, but the important point is that, as in the case of the WTO and trade, there
is a global consensus on the need to tackle BEPS-type issues together. This has
worked quite wellin the case of tax havens already,and the effect of this cooper-
ation can also be seen in the letter that officials of the US, the UK and Australia
recentlywrote to Facebook on the need to ensure traceability of information for
law enforcement agencies.

Insure all bank deposits

Deepak Parekh right to draw attention to this issue

DFC CHAIRMAN DEEPAK Parekh has done well to draw the govern-

ment’s attention to how“brutally unfair”it is that while tens of thou-

sands of crore rupees can be written off via loan waivers or corpo-

rate loan write-offs, there was no system in place to protect the
common man’s savings. While Parekh said this in the context of thousands of
depositors whose money is stuck in the Punjab & Maharashtra Cooperative
Bank,thelarger problem is that bank deposits of just upto X1 lakh are insured—
so,if a bank fails,whether a depositor has Y20 lakh or ¥50 lakh of deposits, the
government only guarantees her getting 1 lakh back. As SBI chief economic
advisor Soumya Kanti Ghosh points out in the context of the need to raise the
amount of deposit-insurance, the amount of insured deposit in India is just 0.9
times the country’s per capita income; this number is 4.4 times in the case of the
US and 7.4 in the case of Brazil.

Given most politicians in the countryare focused on only the poor, they think
theamount of insurance is sufficient; afterall,over 61% of depositsin banks are
of less than X1 lakh.This,however,is short-sighted,apart from being unfair. There
isno reason to believe that just because people earn more, it doesn’t really mat-
ter if they lose their savings. But even in terms of being pragmatic, it is impor-
tant to hike this limit since, while 61% of depositors have less than %1 lakh in
the bank, theyaccount for just 7.8% of the deposits in banks according to Ghosh’s
data.So,if banks are to fail,and richer depositors lose their money, the country’s
financial savingswill also be hit in a bigway. Ghosh’s data show that just 0.2% of
bank deposits are of more than %1 crore; you would think it doesn’t really mat-
ter if these deposits are not insured and the depositors lose their money, but
around a third of all deposits in the banks are made by this category of depositors!

Indeed, thereisalargerlesson here for politicians in terms of theirapproach
to thewell-off.The recent hike in the income tax surcharge on the rich suggests
that the government feelsitis okay to soak therich.Alookat the direct tax data,
however,should make politicians rethink. Of the ¥7.2 lakh crore of direct taxes
paidin FY17,overa third was paid by 480 firms/individuals who had an income
of over 100 crore; in terms of the number of taxpayers, they were just a little
under 0.001%! If India’s tax, savings and consumption base rests on a fairly
small segment of the population,no government interested in sustained growth
can afford to ignore the interests of the better off, no matter how politically
insignificant they are.

CompetitiveCOUNT

India slipping on the global competitiveness index is
worrisome, structural reforms are now urgent

NDIA SLIDING 10 places in the global competitive index is a problematic

trend, but, as argued by this paper earlier (bit.ly/314xAsb), it is the cost of

doingbusiness and therisk of doing business that matter more than the ease

of doing business. Even if a Delhi or a Mumbai has managed to make it eas-
ier fora company to get a power connection, that can hardly be the reason behind
an MNC, Indian or otherwise, deciding to invest here. This may also hold for the
global competitivenessindex.In thelatest rankings, the countryheld its position
in terms of macro stability and market size,but factors like ICT adoption and mean
years of schooling that is keeping it down.Although the report does highlight ris-
ing NPAsand trade tobeirritants as well—India is ranked 106 of 140 countriesin
terms of non-performingloansand 131 in trade openness—primarily, it is struc-
tural problems concerning education, etc, that need to be addressed, and data
highlights that India has made progress on these terms.

But what is worrisome s its standing amongst its peers.A primary reason for
India’s dramatic fall in the rankings is not the country’s own failings, but others
fixing these problems more efficiently. So,while India witnessed a marginal dip
from 61 to 62 in 2018, others like Vietnam have done better in terms of perfor-
mance. India may be the leader in South Asia—at 68, it ranks higher than Sri
Lanka (84),Bangladesh (105) and Pakistan (110),but it is the second-worst per-
former in the BRICS grouping. Competitors gaining a considerable lead does
highlight an issue—with China ceding space, India would have to do better to
attract global investment.
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Union home minister Amit Shah

FROM PLATE TO PLOUGH

Kamal Dhaliwal—Overseas Congress Chief, met
Jeremy Corbyn and said the situation is not normal in
Kashmir. | want to ask Rahul Gandhi, what does your
party want to do by discussing matters of country

IMPROVING PROCESSING AND DIRECT BUYING FROM FPOs COULD HELP CHECK LARGE PRICE
VOLATILITY OF VEGETABLE LIKE TOMATO, ONION, POTATO THAT EXPORT BANS AND STOCKING LIMIT

AST MONTH, ON Septem-
ber 13, when onion retail
prices crossed ¥40/kg in
Delhi, government was
hyperactive and imposed
MEP of $850/tonne. Later on, as prices
went further up to ¥50-60/kg, stocking
limits were imposed on traders and
exportsof onionswerebanned.It created
problems in neighbouring countries,
especially Bangladesh, inviting a sharp
jibe from visiting PM Sheikh Hasina on
how this ban, without any notice,
affected her cooking and she had to
instruct her cook to prepare all vegeta-
bles without Indian onions. But now,
when tomato retail prices have gone
beyond ¥50/kgacross the country,what
will the government do? Will PM Hasina
have to cut down even Indian tomatoes
from her cooking, and forced to turn to
China? Anytime, same situation may
arise even in case of potatoes. Such knee
jerk reactions like export bans or stock-
ing limits on traders only show hollow-
ness of our policies. We can certainly do
betterinaddressinglarge pricevolatility
of basicvegetables.
Tomatoes-Onions-Potatoes (TOP)
are the three basic vegetables that face
extreme price volatility, and the gov-
ernment often finds itself on the edge
in fulfilling its dual objectives of ensur-
ing remunerative prices forfarmersand
affordable prices for consumers.
Accompanying graphic presents
Wholesale Price Index of TOP since
2012.With a coefficient of variation
(CV) of 529%, onion is most volatile, fol-
lowed by tomato (47%) and potato
(3190).Potatoisleastvolatile because of

higher processing-to-production share |

Wholesale Price Index (2011-12=100)
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(CV: 31%)

(7%) than onions (3%) or tomatoes
(19%), and also because of large storage
facilities for potatoes.In fact,of the total
8,000 plus cold storages in India, 90%
are used for storing potatoes.But toma-
toes can’tbe stored forlong.The current
spike in tomato prices is due to lower
supply from major tomato producing
states like Maharashtra and Karnataka
owing to heavy rains.

The government had announced
‘Operation Green-TOP’with an alloca-
tion of 500 croreinitsbudget of 2018.
Theideawas tobuild value chains of TOP
on lines of ‘Operation Flood’ (AMUL
model) for milk in such a way that will
ensure higher share of the consumer’s
rupee to farmers and also stabilise their
prices. The scheme is nested with min-
istry of food processing. But so far the
progress is tardy. The AMUL model is
based on large procurement of milk from
farmers’ cooperatives, processing, stor-
ing excess milkin skimmed milk powder
form during flush season and using it
duringleanseason,and distributing milk
through organised retail network. Milk
does not pass through any APMC,
involves no commissions,and farmers
normallyget 75-80% of the consumer’s
rupee,as perAMUL's claims.

But,TOPare mostly traded in APMC
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markets, with layers of mandi fees and
commissions,and farmers getlessthan
one-third of consumer’s rupee. In a
forthcoming ICRIER-NABARD study
on ‘Deconstructing Value Chains of
Tomatoes, Onions and Potatoes’we esti-
mate farmer’s share to be 32.1%,
29.1% and 26.6% of the consumer’s
rupee forTOPrespectively.This cries for
massive reforms in APMC.

For stabilising retail prices of fresh
TOP,and ensuring higher share of con-
sumer’s rupee to farmers, policy mak-
ers need to focus on three things.

First,buffer stockingwith ample stor-
agehastobecreated.While potatoesand
onions can be stored, repeated stocking
limits on onion traders discourages pri-
vate investments in modern cold stor-
ages. For inviting large private invest-
mentinstorages, Essential Commodities
Acthastogo.Ifthegovernment feels that
traders are colluding to rig the marKket,
then Competition Commission of India
shouldlookintoit.The governmentban-
ning exports or imposing stocking lim-
itsisnotasolution.

Second, increase processing capac-
ities for TOP. Since, buffer stocking for
tomatoes is not possible, processing
remains the only solution. For this, GST
for tomato puree and juice should be

Export value of fresh and processed TOP from
India ($ million)

Potato
products

Potato

Dehydrated onion

# Onion

Tomato
products

2018-19
Source: Directorate General of Foreign Trade

Priming India for higher growth

The govt must nudge small farmers

towards better-paying, non-farm
jobs, and junk the thinking that

prized state-ownership

CHINA HAS JUST celebrated the 70th
anniversary of the Communist takeover
in 1949. It boasts that it grew by 8.1%
perannumonaverageover 1952-2018.
This comes toanincrease of income 54
times its value in real terms in 1952.
China’s income didn’t grow steadily
eachyearat 8%.Itgrewatjustthesame
rate as India for the first 25 years after
1950.In1975,Indiaand Chinahad the
same per capitaincome.China’s growth
began after Deng Xiao Pingreversed the
Mao-era policies that had not just
crashed the economy, but cost 50 mil-
lion lives by then. China’s growth hap-
penedinthelast 20-25 years.The CAGR
has to be ~twice 8.1% to achieve that.

Now, compare India. Over 70 years
since 1950, Indiaincreased itsincomeby
28 times. India grew at around 3% for
the first 30years,1950-1981.Then, the
growth rate stepped up to about 5% for
thenext22years.Itisinthelast 15 years,
2003-2018, that the growth rate went
upto 7.7%.Inthoselast 15 years,income
grew four times. Thus, in the first 40
years, it grew seven times, and, then, in
thelast 15,four times. Such is the magic
of compound growth numbers.

Look at India’s experience in the
three phases. The first phase of 1950-
1981 is dismal. India pursued import
substitution.This meant not benefiting
from foreign trade and not letting its
cotton textileindustryincrease exports.
Industrialisation was capital intensive.
Agriculture was neglected on the idea
that the problem was redistribution of
output from landlord to tenant and not
of growth or productivity.It was adisas-
ter. The long-run, secular effects of this
strategyis thatwe still have fartoo many
people living in agriculture with two-
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thirds of the farmers practising subsis-
tence-level agriculture. Agriculture has
notgrownevenasfastas 5% onaverage
forfiveyearsatastretch.While thereisa
lot of romanticism about the kisan,agri-
cultureisthebiggest obstacle toachiev-
ing high growth rates. The most urgent
needisnowtohelpfarmerstomove out
of agriculture and into some other
activity which can afford them a better
livelihood. Subsistence-level farmers
alreadyrelyon non-agricultural activity
to supplement their incomes, as a
Nabard survey shows. Instead of giving
farmers 6,000 and having them stay
on the farm, the Centre should be givea
substantial sum to leave farming.

In the second phase, 1981-2003,a
sort of realism crept in. The economy
crashed due to the oil price shock.Indira
Gandhi abandoned self-sufficiency and
took a large loan from the IMF. Rajiv
Gandhi began borrowing money from
abroad (from NRIs). He liberalised
imports, though he didn’t reform the
industrial economy to increase exports.
The economy crashed again, and, in
1991,anotheremergencyloanhadtobe
taken. This taught India that it had to
borrow abroad to grow. It had to let its
economy to benefit from international
trade.So,in 1991,PV Narasimha Raolib-
eralised the economy, cutting tariffsand
abolishing quotas. The growth rate
increased toaround 5%, higherthan the
3% previously,but was still inadequate.
Still, neoliberalismwas denounced by the
Left in the Congress and outside.

The Vajpayee government,in thelast
fiveyearsof this period,began tofreethe
government policy from blind faith in
state-ownership. Slowly, it began to
divest.The big delusions of the first gen-

eration of economic planners—import
substitution,neglect of agriculture, self-
sufficiency and state-ownership—were
abandoned,though veryunwillingly.Vaj-
payee’s was the first government that
dealtwith international tradeand capital
movements in a grown-up manner.

Thestagewasset forthe thirdandlat-
est act. India prepared itself to thrive as
anopen economy.Luckily for India, there
wasaglobal macroeconomicboom from
2003 to 2008,and, aftera crisis,enough
countries reflated to avoid a severe
depression.This helped India.

So,what is next? The first step is to
haveanambitious programme to trans-
fer farmers out of farming to other jobs.
The government could make it a condi-
tion of debt cancellation that the debtor
farmer would quit agriculture. The sec-
ond taskistoabandon the preference for
state-ownership. It was always an eco-
nomic folly whichever political label it
carried.Itwasthebiggestwaste of scarce
money in a desperately poor country to
flatter the egos of an elite. Alarge-scale
sale of state-owned enterprisesis urgent.
The BJP has no investment in the ideol-
ogy of Fabian- or Soviet-style socialism
that Congresshad.Modi 2.0 caneraseall
the surviving obstacles to rapid growth
that Nehru-Gandhi putin place.

Modi 1.0 began to build a compre-
hensive welfare state with Swachh
Bharat, Ayushman Bharat, electrifica-
tion, pension schemes which cover the
workers in informal sector, farmers and
theelderly,etc.The timehas cometogive
itarounded shape and dig deep founda-
tions forit.

Whetherincome getsto $5 trillion or
notby 2024 isirrelevant. What mattersis
that eachyearis better than the last.

reduced from 12% to 5%. Milk and
most milk products attract O to 5%
GST.To propagate the use of processed
products (tomato puree, onion flakes,
powder) among urban and bulk con-
sumers (hospitals, schools, armed
forces), government should run cam-
paigns in association with industry
organisations, as was done for eggs.
Most of the advanced countries use
large quantities of processed tomatoes
and onions, which can be stored con-
veniently. India needs to have time
bound targets to process and export at
least 10-15% of TOP production.
While India exports 10-129% of onion
production in fresh and dehydrated
form, it exports less than 1% of toma-
toes and potatoes production (see
graphic). It is time India starts using
these relatively new products, like
dehydrated onions, tomato puree,
shredded potatoes and frozen
tikkis/French fries, etc, the way they
adopted milk powder, ginger-garlic
paste,and frozen peas.

Third, direct buying by organised
retailers from FPOs through contract
farming, bypassing the mandi system,
should be encouraged. Like dairy coop-
eratives, TOP cooperatives and retail
outlets like Safal across the country
should be opened.With over 400 Safal
outlets across Delhi-NCR, onions are
being sold at ¥25/kgwhen retail prices
are hovering between ¥50-60/kg.
Similar thing could have been done for
tomatoes. However, this will require
value chain development starting with
market reforms alongwith infrastruc-
ture overhaul of existing APMC
mandies in the country. With crum-
bling infrastructure, many APMC
mandies are running over their capac-
ity. Our visit to Kolar mandi,one of the
largest tomato mandi of the country
spread over 20 acres, revealed that the
operations of the mandi have spread
out to the adjoining areas. For better
functioning, it requires at least two to
three times more land and much bet-
ter infrastructure. These reforms and
investments can be undertaken on
PPP basis, commissions can be
reduced, contract farming encour-
aged, along with setting up of private
mandies for better efficiency.

Government needs to find a sus-
tainable solution for price stabilisation
of TOP, than taking temporary ad hoc
measures.Itis time to TOP up!

LETTERS TO

THE EDITOR
RSS chief’s speech

In his Dussehra speech RSS
sarsanghchalak Mohan Bhagwat
declared that 'lynchingis a
Western concept'. In response CPI
(M) General Secretary Sitaram
Yechury tweeted ‘Lynching is an
inhuman concept, period".
Bhagwat's problem is with the use
of the word, ‘lynching’ more than
with the act of lynching itself.
Lynching by any other name does
not make it less felonious. As a desh
bhakt, he cannot bear the Indian
ethos being besmirched by
lynchings. Even so, he cannot deny
the occurrences of lynching seen
by the whole world. Semantics
cannot alter the fact that cow
vigilantes masquerading as cow
protectors lynched weak and
vulnerable Muslims and Dalits any
number of times. Mohan Bhagwat
must reflect on the role of his
cultural organisation in creating an
atmosphere conducive to the
commission of a heinous crime as
lynching. But for the patronage and
the hope of being feted, cow
vigilantes won't be on the prowl.
RSS sarsanghchalak has
conveniently traced the term
'lynching' to a story in 'a separate
religious text'. In the Indian context
defenceless Implicit in Bhagwat's
statement is his admission that
lynching is the last thing a civilised
society can countenance. Couched
in his 'semantic exercise' is also an
attempt to paint the lynchings as
some 'small, sporadic communal
incidents which have not been
one-sided'. RSS sarsanghchalak is
obliged to repudiate lynching and
other forms of violence and free the
country from religious hatred.

— G David Milton, Maruthancode
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MONEY CALL

Cashing in
on digital
payments

Now that smarter, faster, more secure, cost-effective
and transparent channels of digital payments are in
place, and the pace of economic formalisation has
picked up owing to GST, RBI can confidently pursue
its vision of a less-cash society

ASH IS STILL the king. |

Despite availability of digi-
tal channels in various
forms—debit card, credit
card, mobile wallet, QR
code,AePS,Aadhaar Pay, NEFT,IMPS, UPI
and internet banking, and 700 million
active mobile connection, cash com-
mands a dominant presence in day-to-
day transactions. Demonetisation and
involvement of PM Modi, in promotion
of digital payments, certainly con-
tributed toa change of mindset,but, peo-
pleare extremely comfortable with cash.
Even those holding multiple cards, carry
cash with the apprehension that card-
swipe may fail or the service provider
may still not be digital payments ready.
With a series of policy announce-

EOPLE ANALYTICS, CON-
SISTS of data analytics, which
uses computer skills, mathe-
matics and statistics with
descriptive techniquesand pre-
dictive models to gain valuable knowledge.
The insights from people analytics data is
used torecommend action or to guide deci-
sion making rooted in business context.
People analytics is also known as talent
analytics or HRanalytics.It helps managers
to make decisions about their employees
or workforce. It is a form of big data—
worker-related datato seeand predict pat-
terns. In particular, HR departments use
people analytics to make better decisions
about all aspects of HR strategy, with the
goal of improving business performance.
People analytics is a broad area that
encompasses all aspects of acquiring and
managing employees, and has largely
come to replace its predecessor term, HR
analytics, though that term is still in use.
Besides HRanalytics, talentanalyticsand,
in some cases,workforce analytics maybe
used synonymouslywith people analytics.
FedEx Corporation is a company with a
track record of being successful in this
regard.FedEx believes that its successliesin
the hands of how efficiently its employees
perform. FedEx Express’ volumes vary day-
to-day. The delivery routes are designed to
meet a specific demand, but the couriers
must expand or reduce route coverage based
onvolume changes.A heuristic-based vehi-
cle routing approach is used to solve this
problem. All deliveries for a specific day are

spaper ..r.cia ‘p ress.com

ments during the past six months, one
wonders why RBI has become suddenly
proactive (to the extent of being obses-
sive) on digital payments. Paragraphs are
devoted to policies on payment systemin
the monetary policy statement. As this
relentless push for digital payments goes
on,itwould be helpful if thereisa general
appreciation of the cost of cash, which
hasbeen increasing year-on-year.

Cost of Cash

The primary cost of cash is printing
and circulation. Before these notes
come into circulation to meet transac-
tional needs, a lot of logistical work is
undertaken in the background. RBI
being the sole note issuing authorityin
the country, as per statute, has to bear

the cost till it is made available to com-
mercial banks,and becomes “money in
circulation”.

Notes are printed at two note-print-
ing presses of RBI—Mysore and Salboni.
These are supplemented by two print-
ing presses at Nasik and Dewas, owned
by the government. After printing, the
boxes of notes are transported through-
out the country via a network of cur-
rency chests managed by commercial
banks. For disturbed areas and hilly ter-
rain,note boxes are often airlifted.There
are about 3,800 such currency chests,
where notes are stored. The notes are a
property of RBI and banks act as custo-
dians. When banks withdraw cash to
meet the needs of their customers, they
gets debited in the books of RBI for the
value of currency notes withdrawn.The
notes are supplied free of charge to the
banks.In the reverse flow,banks get the
credit from RBI when they deposit the
soiled and mutilated notes to the chest.
This helps ensure circulation of clean
notes. The soiled notes,

ILLUSTRATION: ROHNIT PHORE

Ills of Cash

Cash makes creation of black money
easier and leads to corrupt practices.
During elections, the politicians get
their funding mostly in cash. It is not
uncommon for a part of a part of the
property deal to be paid in cash,to evade
higher taxes. The characteristics of
anonymity and non-traceability make it
convenient for financial transactions,
butinjures the economy creating aleak-
age from tax revenues.

As we move towards becoming a $5
trillion economy—currently we are at
$2.8 trillion—the per capita income is
likely to double from $2,000 to $4,000
giving a fillip to higher spending capac-
ity. The ever-increasing need for cash
will exert pressure on RBI’s capacity,and
force RBI to incur additional cost in
printing and distribution. For costs to be
kept at manageable level, the only way
seems to be to wage a war against cash.
This can be done by creating conditions
whereby people would willingly migrate

to digital payments. For

withdrawn from circula- —_—————r—————— India, to claim the pOSi-

tion,are transported back to
RBI. They are shredded
under the supervision of
RBI officials.

This life cycle of cur-
rency note has three cost
components—first,the cost
of printing and continuous
research to make the notes
counterfeiting-proof. Sec-
ond, the cost of transporta-
tion to chests and with-
drawal of soiled notes for
destruction.This cost,along

Digital platforms
need to be robust,
scalable and self-
reconciling, for
people to be
compelled to give
up cash. Moreover,
grievances need to
be handled
promptly

tion of a less-cash society,
like Sweden, Norway, Sin-
gapore or even UK, China
or South Korea, the per-
centage of digital transac-
tions to all retail pay-
ments have to grow five
times from the present
level of 15% to 70-75%.
Now that smarter,
faster, more secure, cost-
effective and transparent
channels of digital pay-
mentsarein place,and the

with the cost of maintain- —  —E———————————— pace of economic formal-

ing the currency chest is
almost two-times the cost of printing.
The third component—often forgot-
ten—is the cost of personnel responsi-
ble for handling transactions at cash
counters in utility companies, railway
stations,and department stores.
AsperRBIreport,the cost of printing
during 2018-19 was as high as 34,811
crore.As per a rough estimate, total cost
forall three componentswould bein the
range of X70,000-80,000 crore a year.
This does notinclude the cost of destruc-
tion of notes due to natural calamities,
and insuring them in transit.The cost of
dealing with cases of theft, snatching
and robbery is yet another cost compo-
nent. Running a network of 2,35,000
ATMs also adds to these costs.

Employee first

Firms are increasingly turning to people analytics to
achieve better efficiencies from employees

HATTANGADI

Management thinker and blogger I .---‘]‘1 n~

verified forafacility. The deliveryroutes are
then optimised based on volume and drive
time.The solutionsare provided to the deliv-
ery couriers.Aclassiclocation analysismodel
isused to solve this problem.The number of
shipments to and from every customer
needs to be determined. Those packages
mustbedivided into courierroutes.The dis-
tance to begin each route as well as the
return to building for each route must be
determined. The company discovered that
well-treated employees are top producers,
resulting in positive company growth. In
1973, FedEx developed, and still practices,
its “People-Service-Profit” philosophy,
denotingexcellent care of its employees.The
companytracksemployee satisfaction with
itsannual Survey-Feedback-Action,and uses

P

peopleanalytics program. Post-survey,man-
agementand employees meet todiscuss the
analysisresults,address problemsandinter-
prethowtoresolve them.FedEx uses people
analytics successfully.

People analytics is beginning to help
more companies in their recruiting, per-
formance measurement, compensation
and most importantly retention efforts.
People analytics can help organisations to
understand which candidates to hire,
which employees are doing well, who's
receiving sufficient compensation and
howemployee retention can be improved.
Ideally, people analytics can improve on
instinct and gut feeling; for example,
showing that,in some cases,a diploma cer-
tificate makes forabetteremployeethana

isation has picked up
owing to GST, RBI can confidently pur-
sue its vision of a less-cash society.
Digital platforms need to be robust,
scalable and self-reconciling, for people
to be compelled to give up cash. More-
over, grievances need to be handled
promptly. In this context, RBI’s plan for
Creation of an Acceptance Development
Fund and pilot districts in each state for
total migration to digital payments is
timely. RBI has a choice to make, it can
eitherallow cash tobe the kingand aug-
ment its note printing capacity, or have
its Payments System Board invest more
time and energy on promotion of digi-
tal payments. Going by the recent ini-
tiatives, RBI has clearly chosen the lat-
ter.The war has begun, let us see how it
plays out.

. P = Y fm Im 1 1
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master’s degree holder.

However,an upsurge of interest in peo-
ple analytics points to its expansion into
new territories, especially with the use of
predictive analytics. Its use is moving
beyond HR into other functions such as
finance, marketing, operations, logistics
and research and development.

In addition, tools are being developed to
expand the use of analytics. Increasingly,
companies arelooking up tovendors rather
than building their own tools as analytics
models become more extensive. For
instance,some enterpriseresource planning
(ERP) vendors are including people analyt-
ics platforms meant to help senior execu-
tives understand attrition rates, employee
costsand employee engagement profiles for
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Combatting air

pollution

SANGAL

Former ISS and UN Consultant.
Views are personal

Delhi needs a coordinated approach if it
wants to reduce air pollution by 65%

EDIA REPORTS HIGHLIGHT that Delhi gov-
ernment,NGT,CPCB,Supreme Courtappointed
EPCA, government of adjoining states viz. Pun-
jab, Haryana and UP and their PCBs have all
swung into action in in fighting air pollution.
But, thereal test lies coordination.

Air pollution in Delhi is a result of presence of PM2.5 and
PM10 particles,carbon-dioxide,carbon mono-oxide,nitrogen
oxides,Sulphurdi-oxide,etc.The main sources of pollutionare
the transport system, construction/demolition activities,road
sweeping, coal-fired energy plants and brick-kilns,and most
importantly,rice stubbleburninginbordering statesinwinter
months of October and November.

According tothe scientists at NASA, there maybea spikein
farm fires thiswinter.Crop harvestin Punjaband Haryana, this
year, may be the highest in several years owing to longer stay
of monsoonand somelocal factors.Consequently,much more
paddy straw,say about 200 lakh metrictons,islikely tobe gen-
erated increasing farm fires. Here,it maybe noted that 1 ton of
stubblereleases 2 kg of SO2, 3kg of particulate matter, 60 kg of
CO,1,460kgof CO2 and 199 kg of ash. NASA has found thisin
advance by calculating a Normalised Difference Vegetation
Index (NDVI)—a measure devised for greenness that can indi-
cate crop or vegetation cover. NASA data shows that between
2002 and 2018, maximum number of stubble burning cases
(18,000) were reported was in 2016. This year,we expect that
the figure to be 16000, but, fearing detection by satellite the
farmers may put fire in small patches.

According to CPCBreport,theannualaverage of PM 2.5 lev-
els during 2016-18 at 115
mg/cubic meter (threetimes the
SafeRl IMItRoGR VIO Rarc R IS0 o R ———
lower than the average during :
2012-14. But, Delhi’s average Cloy.d :c.eed!ng e
level needstobelowerby 65%to artificial rains can
meet the standards under the  play an important
National Clean Air Action Plan. pa rt i n b ri ng i ng

down air pollution.

It is necessary to review the
steps taken by the government:

p - IIT Kanpur has been
awarded a project

m Guidelines for the con-
by CPCB for this

struction agencies for avoiding
and controlling dust are not
strictly followed.

m The four civic bodies have e ————
56 mechanical sweeping
machines,but are not effectively utilising them owing to poor
maintenance and non-availability of spare parts.According to
aTERI study, the average road length swept is 38 km per shift,
instead of expected road length of 80-100 km per day. Dump-
ing of dust (a machine collects 1.13 to 4.1 tons per shift) is
another problem.

m There is a need to reduce stubble burning by increasing
awareness among farmers and providing happy seeders and
othernecessary mechanical devices.

m Measures like staggered office timings, banning diesel
gen-setsand shutting of industrial unitsbased on coaland bio-
mass and brick-kilns during winter is not being done.

Besides these following measures need to be taken:

mPlanting of saplings should be done in verylarge numbers
to compensate for highly reduced green cover.

mIncrease the number of publictransportbuses drastically.
In fact, during the last decade, the number of buses has gone
downto 5,500 from 6,329.Weneed 11,000 buses to meet the
demand.

m Cloud seeding and artificial rains can play an important
part in bringing down air pollution. IIT Kanpur has been
awarded a project by CPCB for this.

mInstall giganticairpurifiers; NEERIisworking onasmaller
variant WAYU to caterto an area of 500 sq.kms.

m Introduce congestion pricing. This means that vehicles
owners need to pay extra to enter the busiest and most con-
gested parts of the city. We have already identified 12 such
hotspotsin Delhi.Singapore,Stockholm and London are doing
this.Therecent RFID system (introduced by the School of Plan-
ningand Architecture) forcommercial vehicles entering Delhi

isan example of congestion pricingwhich hasworked.
m Create vertical gardens and provide water sprinklers

behind all two-wheelers.

specific segments and managers. People
analytics are also increasingly used to
analyse teamwork and organisational rela-
tionships, which may take on finely tuned
meaning as companies replace hierarchical
models with more collaborative ones.

Sometimes the insights from HR data
canbe simple,but effective.Xerox is exten-
sively using this to find out how to retain
its customer service employees. Employ-
ees who stuck with their jobs longest
tended tobe the oneswholived nearbyand
had reliable transportation. Findings like
these helped Xerox decrease its attrition
rateby 20% in a pilot program,which was
later extended.

IBM has also experimented with busi-
ness applications for workforce science. In

2012, it spent $1.3 billion acquiring
recruiting and training company Kenexa,
which hasalarge store of data from survey-
ingandassessing 40 million jobapplicants,
workers and managers a year. One of the
results of analysing all this data was that
IBM came to a new understanding of what
makes a sales person successful. Tradition-
ally an outgoing personality has been seen
asakeytrait,but IBM compared worker sur-
veys and tests with manager assessments.
It found that the most important charac-
teristic for sales success was emotional
courage.Successful sales people may or may
notbe outgoing,but theydoneed tobe per-
sistent,and not take no for an answer.

People analytics helps in measuring
people behaviour (new candidates,
employees at different levels) and analyse
them toimprove people and business per-
formance.This is done with use statistical
methods. These strategies help make bet-
ter hiring decisions by predicting candi-
date success, they prevent talent from
quitting their job by predicting employee
turnover,testwhich employee policies are
effective and which ones are not, identify
and quantify work accident risk, analyse
future workforce requirement, and opti-
mise the employee experience.

Not only businesses benefit from
such an approach; employees are also
happy as it helps make a better fit
between their wishes and needs and the
organisational demands. It helps them
effectively utilise their potential. They
grow as better individuals.



THais WORD MEANS

PLOGGING
What PM tweeted about: picking up litter while jogging

DURING HIS morning walk on a beach in

Mamallapuram on Saturday, Prime
Minister Narendra Modi was seen picking
up plasticlitter, bottles and otheritems. In
a tweet shortly after, Modi announced:
“Plogging at a beach in Mamallapuram. It
lasted for over 30 minutes.”

‘Plogging’ is a combination word
formed from ‘jogging’ and ‘plocka upp’,
whichis Swedish for ‘pick up’. It refers toan
emerging international trend, in which
someone picks up trash while jogging or
brisk walking as a way of cleaning up litter
while also taking care of fitness.

The trend was started in Sweden by
Erik Ahlstrom in 2016. During his com-
mute to work, Ahlstrom would frequently
come across litter that would remain on
the streets for weeks without anyone pick-

PM Narendra Modi plogs on the
beach on Saturday. Twitter via PTI

ing it up. This prompted him to pick up the
trash during his commute and dispose of
it. Eventually, he included the clean-upin
his daily running and exercise routine.
Thanks to social media and word of
mouth, it has gradually turned into an in-
ternational movement involving both fit-
ness and environmental enthusiasts.
Several groups have popped up across
Europe, the US, South America, Asia and
Africa. In India, the government organ-
ised the Fit India Plog Run on October 2,

TELLING NUMBERS

as part of the Fit India Movement
launched by the Prime Minister on
August 29. In his Mann Ki Baat address on
September 29, PM Modi urged people to
start plogging for a litter-free India.

According to Ahlstrom, plogging for
half an hour will burn at least 288 calo-
ries on an average as compared to 235
calories from regular jogging.

ABHIMANYU CHAKRAVORTY

The link between owning a dog
and living longer, newly studied

A NEW study and a separate meta-
analysis, published in the American
Heart Association’s journal, suggest dog
ownership may be linked toalonger life
and better outcomes for those who
have suffered heart attacks or strokes,
especially when they live alone.

Researchers compared outcomes
of dog owners with those

among those who lived alone follow-
ing hospitalisation.

15% lower risk of death for dog
owners,among those who lived with a
partner or child after hospitalisation.

Stroke patients
27% lower risk of death for dog

Owners as compared to

of non-dog owners after
they had suffered a heart
attack or a stroke. Of 1.82
lakh individuals who had
suffered a heart attack,
roughly 6% owned dogs;
of 1.55 lakh who had suf-
fered a stroke, about 5%
were dog owners.

All the patients were
Swedish residents. Using Swedish na-
tional health data, the researchers
compared the health outcomes of dog
owners and non-owners after a heart
attack or stroke. They found the risk of
death following hospitalisation was
lower for dog owners, and suggested
that thisis likely due to increased phys-
ical activity and decreased loneliness.

Heart attack patients

33% lower risk of death for dog
owners as compared to non-owners,

lished between 1950 and May 2019,
which together covered 38 lakh people
and evaluated dog ownership and all-
cause mortality. This analysis found:

24% reduced risk of all-cause mor-
tality among dog owners, as com-
pared to risk of non-owners;

65% reduced risk of mortality after
heart attack among dog owners;

31% reduced risk due to cardiovas-
cular-related disease among dog own-
ers, as compared to non-owners.

'i‘ non-owners, among
those who lived alone fol-
| lowing hospitalisation.
12% lower risk of
death for dog owners,
among those who lived
with a partner or child fol-
lowing hospitalisation.
The meta-analysis
covered 10 studies pub-

Source: American Heart Association
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SIMPLY PUT

Why Lok Sabha is still 543

Amid arenewed debate on rationalising the number of seats, alook at how Lok Sabha’s composition is
determined, when the number of seats was changed, and why the count now stands frozen until 2026

RITIKACHOPRA
NEW DELHI,OCTOBER 13

LAST WEEK, former Union Minister and
Congress leader Jitin Prasada said the num-
ber of Lok Sabha seats should be rationalised
on the basis of population. The composition
of the lower House has remained more or
less the same for four decades. How is the
composition determined, and what are the
arguments for and against a change?

Strength of Lok Sabha

Article 81 of the Constitution defines the
composition of the House of the People or
Lok Sabha. It states that the House shall not
consist of more than 550 elected members of
whom not more than 20 will represent
Union Territories. Under Article 331, the
President can nominate up to two Anglo-
Indians if he/she feels the community is in-
adequately represented in the House. At
present, the strength of the Lok Sabha is 543,
of which 530 have been allocated to the
states and the rest to the Union Territories.

Article 81 also mandates that the number
of Lok Sabha seats allotted to a state would be
such that the ratio between that number and
the population of the state s, as far as possible,
the same for all states. This is to ensure that
every state is equally represented. However,
thislogic does not apply to small states whose
population is not more than 60 lakh. So, at
least one seat is allocated to every state even
if it means that its population-to-seat-ratiois
not enough to qualify it for that seat.

As per Clause 3 of Article 81, population,
for the purpose of allocation of seats, means
“population as ascertained at the last preced-
ing census of which the relevant figures have
been published”. In other words, the last pub-
lished Census. But, by an amendment to this
Clause in 2003, the population now means
population as per the 1971 Census, until the
first Census taken after 2026.

When it was changed

The strength of the Lok Sabha hasn’t al-
ways been 543 seats. Originally, Article 81
provided that the Lok Sabha shall not have
more than 500 members. The first House
constituted in 1952 had 497. Since the
Constitution provides for population as the
basis of determining allocation of seats, the
lower House’s composition (total seats as

EVMs and VVPATs in Gautam Buddh Nagar, for the Lok Sabha elections earlier this year. Praveen Khanna/Express Archive

well as readjustment of seats allocated to dif-
ferent states) has also changed with each
Census up to 1971. A temporary freeze was
imposed in 1976 on ‘Delimitation’ until 2001.
Delimitation is the process of redrawing
boundaries of Lok Sabha and state Assembly
seats to represent changes in the population.
However, the composition of the House
did not change only with delimitation exer-
cisesin 1952, 1963, 1973 and 2002. There were
other circumstances as well. For instance, the
first change in the composition of Lok Sabha
happened in 1953 after the reorganisation of
the state of Madras. With a new state of
Andhra Pradesh carved out, 28 of Madras’s 75
seats went to Andhra Pradesh. The total
strength of the House (497) did not change.
The first major change took place after
the overall reorganisation of states in 1956,
which divided the country into 14 states and
six Union Territories. This meant subsequent
changes in the boundaries of existing states
and hence, a change in the allocation of seats
to the states and Union Territories. So with
reorganisation, the government also
amended the Constitution by which the
maximum number of seats allocated to the
states remained 500, but an additional 20
seats (also maximum limit) were added to

represent the six Union Territories. So the
second Lok Sabha elected in 1957 had 503
members. Further down the years, the lower
House’s composition also changed when the
state of Haryana was carved out of Punjabin
1966 and when Goa and Daman and Diu
were liberated in 1961 and merged with the
Indian Union subsequently.

When it was frozen, and why

As per Article 81, the composition of the
Lok Sabha should represent changes in pop-
ulation. But it has remained more or less the
same since the delimitation carried out
based on the 1971 Census. Why is it s0?

The population-to-seat ratio, as mandated
under Article 81, should be the same for all
states. Although unintended, this implied that
states that took little interest in population
control could end up with a greater number
of seats in Parliament. The southern states
that promoted family planning faced the pos-
sibility of having their seats reduced. To allay
these fears, the Constitution was amended
during Indira Gandhi’s Emergency rule in
1976 to suspend delimitation until 2001.

Despite the embargo, there have been a
few occasions which have called for read-
justment in the number of Parliament and

Assembly seats allocated to a state. These in-
clude statehood attained by Arunachal
Pradesh and Mizoram in 1986, the creation of
a Legislative Assembly for the National
Capital Territory of Delhi, and creation of new
states such as Uttarakhand.

Although the freeze on the number of
seats in Lok Sabha and Assemblies should
have been lifted after the Census of 2001, an-
other amendment postponed this until 2026.
This was justified on the ground that a uni-
form population growth rate would be
achieved throughout the country by 2026.
So, the last delimitation exercise - started in
July 2002 and finished on May 31, 2008 - was
conducted on the basis of the 2001 Census
and only readjusted boundaries of existing
Lok Sabha and Assembly seats and reworked
the number of seats reserved for SCs and STs.

With the total seats remaining the same
since the 1970s, it is felt that states in north
India, whose population has increased faster
than the rest of the country, are now under-
represented in the Parliament. Itis frequently
argued that had the original provision of
Article 81 been implemented today, then
states like Uttar Pradesh, Bihar and Madhya
Pradesh would have gained seats and those
in the south would have lost some.

T'o go abroad, what clearances do CMs need?

SHYAMLALYADAV
NEW DELHI,OCTOBER 13

ON FRIDAY, Delhi Chief Minister Arvind
Kejriwal addressed a conference in Denmark
through videoconferencing, with the Centre
having denied clearance to a trip abroad.

Why clearance

For a foreign trip, public servants need
political clearance from the External Affairs
Ministry. Amid the controversy around
Kejriwal’s visit, Ministry spokesperson
Raveesh Kumar had said, “We get hundreds
of requests for political clearances every
month from ministries, secretaries and bu-
reaucrats. A decision is taken based on mul-
tiple inputs... It takes into account the nature
of the event... It takes into account the level of
participation from other countries and also

the kind of invitation that is extended.”

Since 2016, applications for political
clearance can be made online, on a portal
opened by the Ministry. These are processed
and clearance issued through coordination
among various Ministry divisions.

Previous CMs denied

During the previous UPA regime, the
External Affairs Ministry denied political
clearance for trips by then Chief Ministers
Tarun Gogoi (Assam, Congress) to the US and
Israel, and to Arjun Munda (Jharkhand, BJP)
to Thailand. Gogoi had wanted to visit New
York for a “high level meeting” on April 2,
2012; a note from the Ministry said “..direct
correspondence by a diplomatic Mission
with a State Government being inappropri-
ate”. About his proposed trip to Israel for an
event on water and environment technol-
ogy, the Ministry had said, “Concerned agen-

cies would be hard put to provide special
consideration for CM, Assam, both from the
substantive and protocol angles.”

Debate over protocol

On June 14, 2014, then Civil Aviation
Secretary Ashok Lavasa (now Election
Commissioner) wrote to then Cabinet
Secretary Ajit Seth that the “dilatory system”
of the External Affairs Ministry clearing all pro-
posals for travel abroad by officials should be
changed. Seth forwarded the letter to the
Ministry; then Foreign Secretary Sujatha Singh
wrote back on August 13, 2014. She stressed it
was the Ministry’s prerogative to decide on the
suitability, desirability and level of participa-
tion of Indian officials in engagements abroad.

Other clearances

While all public servants need political
clearance for foreign trips, different officers

need different additional clearances. Chief
Ministers, state ministers and other state offi-
cials also need clearance from the Department
of Economic Affairs. For Union ministers, after
getting political clearance from the External
Affairs Ministry,additional clearance is needed
from the Prime Minister, whether the trip is
official or personal. Lok Sabha MPs need clear-
ance from the Speaker,and Rajya Sabha mem-
bers from the Chairperson (Vice President of
India). For various ministry officers up to Joint
Secretary level, clearance is given by the min-
ister concerned, after political clearance. For
those above that rank, the proposal needs ap-
proval of a screening committee of secretaries.
Rules vary according to the duration of the visit,
the country to be visited, and the number of
membersinadelegation. If the foreign tripin-
volves the hospitality of organisations other
than those of the UN, then FCRA clearance is
needed from the Home Ministry.

The mysterious golden ratio: why is it everywhere, now in human skull?

KABIRFIRAQUE
NEW DELHI,OCTOBER 13

FOR CENTURIES, the golden ratio has fasci-
nated all kinds of people, not just mathemati-
cians. Physicists and biologists have studied
it, architects and artists have used it, and wor-
shippers have described itas a divine design.
And through the centuries, the golden ratio
has continued to amaze its diverse fans, fre-
quently cropping up at unexpected places.
The latest such place is the human skull.
If we draw an arc across the top of the skull
and divide it at a key junction over the brain,
the two arc-segments are approximately in
the golden ratio. This feature was studied re-
cently by researchers of Johns Hopkins
University, US, who have reported their find-
ings in The Journal of Craniofacial Surgery.

Just aratio, yet special

The golden ratio can be defined in terms
of aline, divided into two unequal segments
in a way that their lengths meet a simple
condition. When the ratio between these
two lengths (the longer segment divided by
the shorter one) happens to be the same as
the ratio between the entire line and the
longer segment, then the line is said to be
divided in the golden ratio (seeillustration).

For this condition to hold good, the ratio
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needs to be 1.61803... with the digits after
the decimal going on forever; the golden ra-
tiois what we call an “irrational number”. It
is represented by the Greek letter phi.
Why should such aratio be considered
special? Aesthetic appeal isamong the first
of many reasons. Architects such as Le
Corbusier have consciously proportioned
their works to the golden ratio, or close. So
have artists such as Salvador Dali and
Leonardo da Vinci, whose fascination with
the golden ratio features in the novel The
Da Vinci Code and the film based oniit.
Interpretations of the golden ratio have
not always been objective. Some have re-
lated it to their idea of aesthetic beauty in
facial proportions, using the golden ratio
to describe Audrey Hepburn'’s face as per-
fection, and Marilyn Monroe's as close.
The fact remains, however, that the
golden ratio frequently shows itself in na-
ture, whether directly or indirectly (through
its cousins called the Fibonacci numbers). To
citeafew examples, the goldenratio appears
in the seeds of sunflowers, the scales of
pineapples, the arrangement of petals on a
rose, DNA structures, the anatomy of the heart
—and has now turned up in the human skull.

The newest appearance

In the days before computerised scans
became the norm, neurosurgeons would

WHAT IT MEANS, WHERE IT HAS SHOWN UP
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1: THE GOLDEN RATIO

When a line is divided into two unequal segments, they are
in the golden ratio if they satisfy the equation shown (above).

2: THE HUMAN SKULL

In the arc drawn over the skull (right), the two segments as
demarcated by the bregma are in the golden ratio.

Source: Johns Hopkins University
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themselves carry out measurements on the
skulls of their patients. One such measure-
ment is the distance from the base of the
nose (nasion) to the bump at the back of the
head (inion).

Measuring this arc in his patients, Dr
Rafael ] Tamargo of Johns Hopkins observed
a trend. At a junction called the bregma,
which is the meeting point of two impor-
tant connective tissue joints, the arc was di-

vided into two sub-arcs that respectively
accounted for 61.8% and 38.2% of the total
arc length.

Tamargo realised that these fractions
were in the goldenratio. “That’s how my in-
terest started,” he said over the phone.

For the new study, Tamargo and col-
league Dr Jonathan A Pindrik, his co-author,
examined the head CAT scans of 100 pa-
tients. Indeed, they found, the two sub-arcs

on either side of the bregma are in a ratio
that approximates the golden ratio.

Only in humans

For comparison, Tamargo and Pindrik
carried out the same measurements in 70
skulls of six other mammals, part of the col-
lection of the Smithsonian Institution
National Museum of Natural History in
Washington DC. This time, the division was

not in the golden ratio of 1.61.

Yet a trend appeared to emerge here too.
The closest to the golden ratio was found in
the skulls of lions (measured ratio 1.74), fol-
lowed by tigers (1.77), before deviating fur-
ther and further for rhesus monkeys (1.86),
domestic dogs (1.91), blue monkeys (1.95)
and finally eastern cottontail rabbits, in
whose skulls the ratio was a distant 2.25.

In the limited sampling, it appeared that
the more sophisticated the mammal, the
closer the measured ratio was to the golden
ratio. It is unclear, the research paper said,
why the golden ratio emerges in the human
skull and not in those of lower mammals.

The mystery endures

The golden ratio is alternatively called
the golden mean and the divine ratio. Its fre-
quent appearances in nature have driven
claims that it is the work of a divine design.
With its emergence in the human skull, can
it fuel further the idea that the ratio has
mystical attributes? Tamargo described that
as a difficult question to answer.

“Iam limiting myself to reporting what
I have found. But I think it is unavoidable to
wonder why this number appears in nature
so frequently,” he said. He described various
examples of its appearance, then added:
“Some people have said that this ratio may
be the signature of God in nature.”



THEINDIAN EXPRESS, MONDAY,OCTOBER 14,2019

\\

ThelndianEXPRESS

« FOUNDED By <

RAMNATH GOENKA

BECAUSE TRE TRUTH

AFTER MAMALLAPURAM

The longer Delhi takes in getting its own act together, the
harder its China challenge gets

INVOLVES US ALL

NCREMENTAL PROGRESS and sustained dialogue have been the main features of

the engagement between the leaders of the two countries since the late 1980s,

when the two sides began to normalise the relationship that went into a deep chill

following the border clashes of 1962. A third feature of recent times, marked by
increasing tensions between the two countries on a range of issues, has been the strong
political commitment of the two sides to prudently manage their differences and prevent
them from becoming disputes. The second informal summit at Mamallapuram near
Chennai, between Prime Minister Narendra Modi and the Chinese leader Xi Jinping, has
followed a similar script. And if you are a diplomat, you might add a fourth feature to
India-China political encounters. An air of informality has begun to leaven the dull rigid-
ity that used to define them. Modi, always insistent on adding some colour to diplomatic
events and holding them outside Delhi, took Xi to Ahmedabad in 2014, Goa in 2016, and
now to Mamallapuram.

The Modi-Xi summit that took place amidst the visual beauty of Mamallapuram was,
of course, not expected to produce big breakthroughs. The leaders don’t negotiate on
complicated issues but only review the state of the relations, set a direction to their min-
isters and officials. Given the depth of differences on the boundary dispute, Kashmir,
China’s protection to Pakistan against international pressures on dismantling its terror in-
frastructure, and Beijing’s opposition to Delhi’'s membership of the Nuclear Suppliers
Group, it was entirely reasonable for the two leaders to focus on areas that are amenable
to progress. One of those areas is economic cooperation. Following the discussion on
India’s concerns about trade deficit that has reached unsustainable levels, Xi has agreed
to set up a high-level political mechanism to find ways to enhance India’s access to China’s
market. Finance Minister Nirmala Sitharaman will lead the Indian side.

According to the Indian officials, there was no discussion on other controversial is-
sues such as Kashmir that are troubling the relationship so deeply today. Before the sum-
mit, Delhi had affirmed that the issue is an internal one and the PM will not engage on
Kashmir unless Xi raised it. Delhi’s strategy, quite clearly, is not to get rattled or complain
about China’s harmful actions, but to look for advances in the bilateral relationship wher-
ever possible. On the face of it, India’s approach seems to impose few costs on China.
Implicit in this strategy, however, is the proposition that Delhi will do what it needs to
counter Beijing’s unhelpful moves. This, in turn, demands an active effort to reduce the
widening power gap with China. Put another way, diplomacy alone can’t resolve India’s
China challenge; it can at best manage it for the moment. The answer lies in accelerating
India’s own economic development, modernising its security structures, and strength-
ening cooperation with neighbours and building strong partnerships with major pow-
ers. The longer Delhi takes in getting its act together, the harder the challenge gets and less
credible its feel-good engagement with China.

IN HIS COMPANY

A new report confirms men continue to dominate India Inc.
Private sector needs to do more to ensure diversity, equality

FNATIONAL societies were brands, “diversity” would certainly be the buzzword for

India. But so would hierarchy and inequality. The CS Gender 3000 report, released

last week by the Credit Suisse Research Institute, is yet another pointer to the woe-

fullack of equal or even adequate representation of women in the upper echelons
of corporate India. According to the report, India’s female representation on corporate
boards has increased by 4.3 percentage points over the past five years to 15.2 per cent
this year. But this growth is well below the global average of over 20 per cent. India also
has the third-lowest rank in the Asia Pacific region with regard to female chief executive
officer representation (2 per cent), as well as the second-lowest rank for female chief fi-
nancial officer representation at just 1 per cent.

The Credit Suisse report merely confirms what has long been known anecdotally:
Apart from a few high-profile corporate leaders, by and large, the upper echelons and
even senior management positions in the private sector continue to be dominated by
men. In fact, at the time of intake, there is far greater gender parity, but the number of
women reduces exponentially as we move higher on the pyramid of corporate hierarchy.
The report, which surveyed 3,000 companies across 56 countries, also found that, glob-
ally, the number of women in leadership has doubled — a fact that makes India’s poor
performance all the more stark. The countries that lead the table — Norway, France,
Sweden and Italy, for example — either have formal quotas or informal targets for gen-
der parity in place. India’s private sector, though, has long resisted government-imposed
quotas for affirmative action.

Since Independence, various attempts have been made to resolve the contradiction
between India’s diversity and its inequality, from reservation in government jobs and ed-
ucational institutions, to the 25 per cent quota for students from economically weaker sec-
tions in private schools. The private sector’s resistance to legislation that circumscribes
itin matters of hiring and promotion is understandable. Yet, there can be no case for the
continuing glass ceiling that women, as well as other marginalised social groups, face, at
different levels and in several arenas. Given that the private sector — formal and informal
— accounts for over 95 per cent of the labour force, corporate leaders and boards must se-
riously consider institutionalised mechanisms to ensure diversity and equality. Any case
for government regulation is best stymied by proactive action from companies them-
selves. And, in an era that values innovation and new perspectives in business more than
ever before, keeping half the population from roles that could allow them to change the
nature of India Inc can only be counterproductive in the long run.
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WORDLY WISE
MEN ARE PROMOTED BASED ON POTENTIAL, WHILE
WOMEN ARE PROMOTED BASED ON PAST
ACCOMPLISHMENTS. — SHERYL SANDBERG

Mahabalipuram dialogue was part of a striving for
more balanced India-China ties

SANJAYA BARU

EVERY PRIME minister since Rajiv Gandhi
has tried to bridge the trust deficit between
India and China first created by the 1962
war. No one has had to do this more than
Prime Minister Narendra Modi in the era
of not just 24x7 television but instant so-
cial media coverage. Diplomatic engage-
ment of this sort in these times has per-
force to be a spectacle. If the Howdy Modi
“walkaround” with United States President
Donald Trump was one kind of spectacle,
the “talkathon” at Mahabalipuram with
Chinese President Xi Jinping was of another
kind. However, it would be mistaken and
churlish to view these events as mere spec-
tacles. Prime Minister Modi has mastered
the art of in-your-face diplomatic engage-
ment not just in the world of new and in-
stant media, but one that is increasingly
characterised by a multipolar balance
of power.

The 1962 war was caused in part by dif-
ferences over delineating the border be-
tween two newly created republics. It was
also occasioned by Jawaharlal Nehru’s
hubris and Mao Zedong’s desire to show
India its place. Resolving the border issue
is key to bridging the trust deficit. However,
over the years, two other issues have come
up — China’s relations with Pakistan and
the large deficit in bilateral trade.

Responding to India’s closer relations
with the US, at a time when US-China rela-
tions have deteriorated, China has devel-
oped its own risk-mitigation strategy by
strengthening its partnership with
Pakistan. While India does not appreciate
the China-Pakistan nexus, it also recognises
the fact that China is not the only country
that uses Pakistan to keep India off balance.
All major powers have done so, and con-
tinue to do so.

If India can warm up to a Trump who is
willing to chat up Imran Khan and flirt with
the Taliban, why should it get all shirty with
a Xi who does the same? Pakistan offers it-
self willingly to the highest bidder. No one
will help India remove Pakistan from its
equation with the world if India itself will
not do enough to achieve that objective.

A second factor that added to the trust
deficit has been the trade deficit. While
India supported China’s membership of the

Over the past decade, India
has slowly come to terms
with the widening power
differential with China and
is building defences to deal
with it. The best defence
remains a stronger, more
productive and competitive
economy built on the
foundations of a better
educated and skilled people.
‘While India does its
homework, stable and
predictable relations with
China would help. Through
the Wuhan and
Mahabalipuram
conversations, and others
that will follow, India seeks
precisely this objective.

World Trade Organisation, it feels China
used the multilateral trade regime to
acquire access to the Indian market with-
out providing equal access to China’s. This
is only partly correct. India’s inability to ex-
port more to China is part of an overall lack
of global competitiveness that requires so-
lutions at home. However, by erecting non-
tariff barriers in products where India has
a competitive edge, China has contributed
toaview inIndia that it seeks to “de-indus-
trialise” India. In contributing to this view,
China has politicised an essentially
economic issue. The new high-level bilat-
eral economic and trade dialogue agreed
to at Mahabalipuram should help bridge
this deficit.

India’s priority in seeking good relations
with China is no different from her inter-
est in seeking good relations with other
global powers — to secure a global and re-
gional environment conducive to India’s
own economic development.

When Chinese interlocutors have
sought my explanation for closer US-India
relations I have always insisted that India
seeks the same level of engagement with
the US that China already has — given the
US’s more developed business-to-business
and people-to-people relations with China.

Despite the trade war, the US still buys
more from China than from India. Better
US-India government-to-government re-
lations are a more recent phenomenon
triggered by China'’s rise, the challenge of
jihadi extremism and the prosperity of
Indian Americans in the US. It remains to
be seen how invested the US would be in
India’s long-term rise.

Over the past decade, India has slowly
come to terms with the widening power
differential with China and is building de-
fences to deal with it. The best defence re-
mains a stronger, more productive and
competitive economy built on the founda-
tions of a better educated and skilled peo-
ple. While India does its homework, stable
and predictable relations with China would
help. Through the Wuhan and
Mahabalipuram conversations, and others
that will follow, India seeks precisely this
objective.

Many Indian analysts object to China’s

unhelpful role in India’s desire to seek
membership of the United Nations Security
Council and the Nuclear Suppliers’ Group.

But China is not the only major power
that likes to keep the door to exclusive
clubs closed to aspiring members. As for
India’s membership of NSG and the nuclear
deal, US support was entirely due to
President George W Bush Jr who over-ruled
naysayers within his own administration
and the US Congress to favour India.

If Modi can turn Xi into a friend,
like Manmohan Singh turned Bush around,
China too may change its stance. Which
is why the new informal format for the
Modi-Xi dialogue is important. It
is President Bush who wiped out decades
of distrust between India and the US.
Can Xi do that for India-China relations?
Trust between nations must begin at the
very top.

By speaking of a “hundred year plan”
for cementing relations between two
ancient civilisations, Chinese President
Xi Jinping has made two points. First, he
situated the current phase within the
long history of our civilisational engage-
ment. Second, he made the important
point that it would take time for a more bal-
anced relationship to get established
between China and India given the extant
power differential caused by China’s
spectacular rise since the beginning of
this century.

The next decade is, therefore, crucial for
India. It has to regain economic momen-
tum and strengthen its own human and
strategic capabilities as a modern, knowl-
edge-based nation. China’s power flows
precisely from these attributes.

The Modi-Xi engagement must be
viewed as part of a multi-polar engage-
ment with all major powers — including
the US, European Union, Russia and
Japan — aimed at enabling India’s
resurgence. Given Xi's 100-year perspec-
tive, both countries have to learn to
live with year-to-year bumps while
journeying together towards a new
Asian Century.

The writer is Distinguished Fellow, Institute
of Defence Studies & Analysis, New Delhi
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WHERE DO I BELONG?

For a migrant to Delhi, obtaining legal identity is a tough ask

SAIKAT BOSE

BEFORE I MOVED to Delhi, a friend told me,
“You are moving to the city of migrants and
djinns”. All this while I believed I am the mi-
grant, now [ am not sure.

[ have been living in Delhi for over five
years. I built a career here, made some of my
best friends here and I love this city in a way
inwhichIdon’tlove my hometown. But can
I prove [ live here? No, I cannot. For nearly a
year now, Il am caughtina circular process to
procure a proof of residence in this city. But
for all the talk of uniting the country so that
people can settle anywhere they want, our
system is still tuned to exclude, not include.

[ have linked my phone number to my
PAN, my PAN to Aadhaar and my Aadhaar to
my bank account. Every time I link two
“identities”, something else pops up. Every
day, I, the citizen, am trusted less. But I, on
the other hand, am expected to trust the gov-
ernment without doubt, without questions.

To open abankaccount in Delhi, youneed
a Voter ID, an Aadhaar or a driving licence
with your local address as proof of residence.
Interestingly, to get your Aadhaar or Voter ID
address updated or to apply for a driving li-
cence, you need a bank statement with a
Delhi address. How to get one without the
other is a question there are no answers to.

Most government websites for docu-
ments like the Aadhaar mention rent agree-
ment as an acceptable address proof, pro-
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ONE OF

800
MILLION

A VOICE, UNDER 35

‘When alandlord refuses
rent receipts to his tenant for
filing HRA claims, the latter
forges his signature and
makes a fake receipt. In
many cases, that is his first
act of fraud. If any Indian is
asked what is the central
question in his mind at this
point, the answer, in most
cases, would be linked to
identity.

vided it is registered. This means it has to be
made at a court. Most house owners, how-
ever, prefer a notary agreement, primarily
for two reasons — it is cheaper and it has lit-
tle legal value and won't help the tenant in
case of a dispute. Tenants do not have much
to say about this. In any case, they are not
asked.

But while the government does not ac-
cept a notary rent agreement as a valid doc-
ument, it does nothing to stop their use and
a useless piece of paper is handed over every-
day to hundreds of people.

Another document that government
websites identify as a proof of residence is a
landline telephone bill. A relic, the landline
has a way of making us realise its importance
from time to time — sometimes as a valid
document and at harsher times, for its oper-
ability during a clampdown.

[happen to have alandline number from
a private service provider, courtesy a broad-
band connection. When I offered that as a
proof of residence, I was told only a BSNL
landline bill would be accepted.

It was heartening to know that while the
company’s financial challenges and its em-
ployees’ struggles to make ends meet do not
receive much attention, its document con-
tinues to be held in high regard. Anyway,
the private service provider’s bill did not
help my case.

A significant aspect of such a frustrating
system is its potential to breed corruption.
When an individual keeps going in circles
but does not get work done, he will eventu-
ally head towards touts. When a landlord re-
fuses rent receipts to his tenant for filing HRA
claims, the latter forges his signature and
makes a fake receipt. In many cases, that is
his first act of fraud.

If any Indian is asked what is the central
question in his mind at this point, the answer,
in most cases, would be linked to identity:.
Whois he? Which side is he on? Where does
he belong? Can he prove he belongs?

Andif], living in the capital with all means
of communication at my disposal, cannot
prove that [ belong here, I can only wonder
how those who have not heard from their
loved ones in two months can feel or prove
that they belong. How can those on the verge
of being declared foreigners because their
names are not on a list prove that they be-
long, to their family, state and country?

In the Smart Cities of our Digital India, pa-
pers are still believed more than voices. And,
there are two places where what is written,
or not written, about a person is believed
more than what they say about themselves
— the prison and the asylum. Don’t know
which one we are in.

saikat.bose@expressindia.com
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OCTOBER 14, 1979, FORTY YEARS AGO

JANATA LOSES SIKKIM

THE SIKKIM JANATA Parishad, led by a for-
mer teacher and relentless political cam-
paigner, Nar Bahadur Bhandari, seemed to
be heading towards capturing power in the
state on October 13 night with the Janata
Party facing a rout in the polls. There had
been widespread expectation that the Janata
Party would be able to win the largest num-
ber of seats. The present trend, however, in-
dicates that the expectation was baseless.
The parishad took 11 of the 18 seats declared
till late night on October 13 and inflicted a
stunning blow on the Janata Party by defeat-
ing its state unit president and former chief
minister, Kazi Lhendup Dorji.

KERALA GOVERNMENT

THERE WILL BE no change in the Congress
decision to support the Kerala coalition
headed by C H Mohammed Koya. Both the
Congress president’s emissary, Chandrajit
Yadav, who had discussions in Trivandrum
with Congress leaders and the KPCC
President A K Antony, made it clear that the
party stood committed to supporting the al-
ternative government. Both the leaders,
however, also said that the efforts for the
unity of left-democratic forces would be pur-
sued vigorously. Yadav told newsmen after
his discussions with state leaders that “Iam
not persuading Congressmen in Kerala to re-
verse their stand. I am here only to under-

stand the situation.”

PAKISTAN IS PUZZLED
OBSERVERS THINK THAT political develop-
ments in Pakistan are suspended and the na-
tion is somewhat puzzled. Military ruler
General Mohammad Zia-ul-Haq's relentless
efforts to ensure “positive results” have given
rise to fears that parliamentary elections set
for November 17 might be postponed indef-
initely, the constitution abrogated and “ total
martial law” imposed. Pessimists see no elec-
tions forthcoming. They recall that the gen-
eral had once declared if a “certain situation
arose he would seek a direct vote for
himself.
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Time to TOP up

CR Sasikumar

Tomatoes-onions-potatoes face extreme price volatility. Addressing it requires
sustainable solutions, not temporary ad hoc measures

' _
FROM PLATE TO PLOUGH
BY ASHOK GULATI AND

HARSH WARDHAN

LAST MONTH, ON September 13, when
onion retail prices crossed Rs 40/kg in Delhi,
the government was hyperactive and im-
posed a minimum export price (MEP) of
$850/tonne. Later on, as prices went further
up to Rs 50-60/kg, stocking limits were im-
posed on traders and exports of onions were
banned. It created problems in neighbour-
ing countries, especially Bangladesh, invit-
ing a sharp jibe from the visiting Prime
Minister Sheikh Hasina on how this ban,
without any notice, affected her cooking and
how she had to instruct her cook to prepare
all vegetables without Indian onions.

But, now, when tomato retail prices have
gone beyond Rs 50/kg across the country,
what will the government do? Will PM Hasina
have to cut down even Indian tomatoes from
her cooking, and be forced to turn to China?
Anytime, the same situation may arise in the
case of potatoes. Such knee jerk reactions like
export bans or stocking limits on traders only
show the hollowness of our policies. We can
certainly do better in addressing large price
volatility of basic vegetables.

Tomatoes-onions-potatoes (TOP) are the
three basic vegetables that face extreme
price volatility and the government often
finds itself on the edge in fulfilling its dual
objectives of ensuring remunerative prices
for farmers and affordable prices for con-
sumers. Figure-1 presents the wholesale
price index of TOP since 2012. With a coeffi-
cient of variation (CV) of 52 per cent, onion is
the most volatile, followed by tomato (47 per
cent) and potato (31 per cent). Potato is the
least volatile because of higher processing-
to-production share (7 per cent) than onions
(3 per cent) and tomatoes (1 per cent), and
also because of large storage facilities for po-
tatoes. Infact, of the total 8,000 plus cold stor-
agesinIndia, 90 per cent are used for storing

potatoes. But tomatoes can’t be stored for
long. The current spike in tomato prices is
due to lower supply from major tomato pro-
ducing states like Maharashtra and
Karnataka owing to heavy rains.

The government had announced
“Operation Green-TOP” with an allocation of
Rs 500 crore in its budget of 2018. The idea
was to build value chains of TOP on the lines
of “Operation Flood” (AMUL model) for milk
in such a way that will ensure a higher share
of consumer’s rupee goes to farmers and sta-
bilises their prices. The scheme is nested with
the Ministry of Food Processing. But, so far,
progress is tardy. The AMUL model is based
on large procurement of milk from farmers’
cooperatives, processing, storing of excess
milk in skimmed milk powder form during
the flush season and using it during the lean
season, and distributing milk through an or-
ganised retail network. Milk does not pass
through any APMC, involves no commissions,
and farmers normally get 75-80 per cent of
the consumer’s rupee, as per AMUL’s claims.

But TOP are mostly traded in APMC mar-
kets, with layers of mandi fees and commis-
sions, and farmers get less than one-third of
the consumer’s rupee. In a forthcoming
ICRIER-NABARD study on “Deconstructing
Value Chains of Tomatoes, Onions and
Potatoes”, we estimate the farmer’s share to
be 32.1 per cent, 29.1 per cent and 26.6 per
cent of a consumer’s rupee for TOP respec-
tively. This cries for massive reforms in APMC.

For stabilising retail prices of fresh TOP,
and ensuring a higher share of the con-
sumer’s rupee to farmers, policy makers
need to focus on three things. First, ample
storage for buffer stocks has to be created.
While potatoes and onions can be stored, re-
peated stocking limits on onion traders dis-
courages private investments in modern cold
storages. For inviting large private invest-
ment in storages, the Essential Commodities
Act has to go. If the government feels that
traders are colluding to rig the market, then
the Competition Commission of India should
look into it. The government banning exports
or imposing stocking limits is not a solution.

Second, increase processing capacities for
TOP. Since buffer stocking for tomatoes is not
possible, processing remains the only solu-
tion. For this, the GST for tomato puree and
juice should be reduced from 12 per cent to
5 per cent. Milk and most milk products at-
tract 0 to 5 per cent GST. To propagate the use

Tomatoes-onions-potatoes
(TOP) are the three basic
vegetables that face extreme
price volatility and the
government often finds itself
on the edge in fulfilling its
dual objectives of ensuring
remunerative prices for
farmers and affordable prices
for consumers.

of processed products (tomato puree, onion
flakes, powder)among urban and bulk con-
sumers (hospitals, schools, armed forces),
the government should run campaigns in as-
sociation with industry organisations, as was
done for eggs. Most of the advanced coun-
tries use large quantities of processed toma-
toes and onions, which can be stored conve-
niently. India needs to have time bound
targets to process and export at least 10-15
per cent of TOP production. While India ex-
ports 10-12 per cent of onion production in
fresh and dehydrated form, it exports less
than 1 per cent of tomatoes and potatoes
production (see Figure-2).It is time that India
starts using these relatively new products,
like dehydrated onions, tomato puree, shred-
ded potatoes and frozen tikkis/french fries,
the way they adopted milk powder, ginger-
garlic paste, and frozen peas.

Third, direct buying by organised retailers
from farmer producer organisations (FPOs)
through contract farming, bypassing the
mandi system, should be encouraged. Like
dairy cooperatives, TOP cooperatives and re-
tail outlets like Safal across the country
should be opened. With over 400 Safal out-
lets across Delhi-NCR, onions are being sold
at Rs 25/Kg when retail prices are hovering
between Rs 50-60/Kg. A similar thing could
have been done for tomatoes. However, this
will require value chain development start-
ing with market reforms along with over-
hauling the infrastructure of existing APMC
mandis in the country. With crumbling in-
frastructure, many APMC mandis are run-
ning over their capacity. Our visit to the Kolar
mandi, one of the largest tomato mandi in
the country, spread over 20 acres, revealed
that the operations of the mandi have spread
to adjoining areas. For better functioning, it
requires at least two to three times more land
and much better infrastructure. These re-
forms and investments can be undertaken
on a public-private partnership (PPP) basis,
commissions can be reduced, contract farm-
ing can be encouraged, along with setting up
of private mandis for better efficiency.

The government needs to find a sustain-
able solution for price stabilisation of TOP,
rather than taking temporary ad hoc meas-
ures. It is time to TOP up.

Gulatiis Infosys Chair Professor for
Agriculture and Wardhan is
consultant at ICRIER

VIEW FROM THE Aweekly look at the public conversations shaping ideas beyond borders — in the
NEIGHBOURHOOD Subcontinent. Curated by Aakash Joshi
APPRAISING CHINA Second, the editorial points towards  [)EBATING JTHAD RIVER GAINS, LOSSES

CHINESE PRESIDENT Xi Jinping’s informal
summit with Prime Minister Narendra Modi
hasled to an appraisal of the Sino-Indian re-
lationship, at least within India. But Xi’s
planned visit to Nepal, as well as the high-
level Pakistan delegation that visited China,
have both made headlines in neighbouring
countries.

The Kathmandu Post, in its October 11 ed-
itorial, takes a careful view of Nepal-China
relations, but it is fairly critical of Beijing on
two counts. First, to point out that the eco-
nomic development promised by China has
borne little fruit; “ [Prime Minister] Oli has
time and again dangled the carrot of Chinese
support to win over the public, promising a
cross-border railway connecting Kathmandu
with Kerung. However, little of what was
promised has materialised. None of the nine
projects identified under the Belt and Road
Initiative has moved forward...”

Epaper.-neiss. com

China’s dubious human rights record: “For
allits economic might, China remains a one-
party state with a poor human rights record.
Under Xi, the Communist Party of China has
cracked down on Uighurs and has provoked
Hong Kong into full-blown rebellion.”

The editorial in Dawn, on the same day,
isalso an appraisal — of the fruits of the high-
level delegation’s visit to the country. The
positives, as far as the editorial is concerned,
are some mild symbolic gains in terms of
condemning India’s actions in Jammu and
Kashmir, which it welcomes.

On the most substantive issue — CPEC —
though, the editorial is less full of praise: “The
second phase of CPEC, which envisages the
inflow of vast Chinese investments from the
private sector into Pakistan, has been stuck
for almost two years now. Progress is also at
a standstill on an agreement on financing
arrangements for the main railway upgra-
dation project known as ML-1.”

While there appears near-unanimous
agreement in the Pakistan press over New
Delhi’s actions in Kashmir, geopolitical ana-
lyst Aneela Shahzad in an article in The
Express Tribune on October 10 asks: “Are we
ready for a strife that will drag our youth into
awar, and for a holy war that can easily turn
into a holy nuclear Jihad? Is this what we ex-
pected of the PM? Has he not been too swift
in going from an ‘ambassador of Kashmir’ to
a war-fanatic?”

She asks difficult questions on the
Kashmir issue from the Pakistani perspec-
tive. On the one hand, the country is not
ready for war, nor is it desirable as a moral
goal. On the other hand, New Delhi’s actions
have not been affected by Pakistan’s aggres-
sive diplomacy, trying to bring international
pressure on Kashmir. This is the conundrum
currently facing Pakistan, and one that is un-
likely to resolve itself.

Nazrul Islam, economist and founder of
Bangladesh Environment Network, inanar-
ticle in The Daily Star on October 9, talks of
the country’s river-water sharing agree-
ments signed with India during the recent
visit by PM Sheikh Hasina: “There was hardly
any concrete progress toward meeting
Bangladesh’s concerns regarding shared
rivers. This is disappointing when many
parts of the country’s west adjoining the
Padma River are experiencing unprece-
dented flood, the root cause of which is the
Farakka Barrage. India regulates the gates of
this barrage in winter in a way that diverts
water, causing siltation, encroachment, shal-
lowing, and other harmful morphological
changes, which reduce the carrying capac-
ity of the Padma River...”

He asks the governments of both coun-
tries a “transit in exchange for rivers” for-
mula, as a win-win situation for both.
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WHAT THE OTHERS SAY

“The high-level visit to China by the top political and military leadership of
Pakistan has yielded some positive movement in this country’s attempts to

draw international attention to the atrocities...in.. Kashmir.”

— DAWN

On the edge

As world stares at recession, there is need for
coordinated policies by major economies. But
credibility of multilateral forums is dwindling

PRAVAKAR SAHOO

THE ANNUAL data for the last two years,
and also quarterly numbers on world
economy, trade and capital flows suggest
that the world economy is on the edge of
arecession. World GDP was at 3.8 per cent
in 2017, fell to 3.6 per cent in 2018, and is
now projected to be 3.2 per cent in 2019.

The two major groups — 39 Advanced
Economies (AEs) and 23 Emerging
Economies (EEs) — have been experienc-
ing downturn for the last two years. While
AEs are projected to grow at 1.7 per cent in
2019 from 2.4 per centin 2017, EEs are set
to experience 3.8 per cent growth in 2019
from 4.8 per centin 2017. Though the IMF
projects a better picture for AEs (3.5 per
cent) and EEs (4.5 per cent) in 2020, it is
difficult to predict given the geo-political
uncertainty, escalating trade war between
US and China, and lack of consensus
among the G-7 and G-20 member coun-
tries to push world trade and growth.
Investors are worried about the slump and
thatis clearly reflected in capital flows and
stock markets across the countries.

Growth and trade go hand in hand. In
fact, the spectacular growth of the world
economy between 2003-2008 till the
Global Financial Crisis (GFC) was well sup-
ported by world trade. However, world
trade growth has been shrinking since
2017 — it fell to 3.7 per cent in 2018 from
5.5 per centin 2017 and is projected at 1.6
per cent in 2019. The growth of trade vol-
ume for AEs is projected to be 1.6 per cent
in 2019 from 4.4 per cent in 2017 whereas
for EEs trade is expected to grow at 1.5 per
cent in 2019 from 7.4 per cent in 2017.
Though the IMF has forecasted an upward
projection for world trade in 2020, there is
great uncertainty due to the ongoing US-
China trade war.

Individually, the world’s top 10
economies are slowing down. While the
US, the largest economy of the world, has
aprojected growth of 2.3 per centin 2019
from 2.9 per cent in 2018, China is grow-
ing at its slowest pace in the last three
decades — thanks to the US-China tariff
war affecting trade worth billions of dol-
lars. Though different factors have been
at play resulting in slow growth in each
of these big economies, a global slump in
the manufacturing sector, weak global
sales in automobiles and electronics, and
adrop in business confidence — owing to
uncertainty in trade and investment —
are facilitating the continuous slide.

For example, Germany, the world’s
fourth largest economy, relies heavily
on automobile exports to the US
and China. The British economy is
shrinking mainly because of the fears of a
chaotic Brexit without cutting a deal to
protect its trade. Italy’s downward trend
is due to high unemployment, weak
productivity, huge debt and regular
political upheavals. Brazil is undergoing
high unemployment and weak industrial
production.

As the US-China tariff war is escalat-

with both countries resuming and
dropping the bilateral talks intermittently
— the world economy is undergoing im-
mense uncertainties. And, as Bloomberg
reports, this uncertainty could lower
world GDP by 0.6 per cent by 2021. A so-
lution to the tariff war looks like a bleak
possibility — even as the US puts condi-
tions on China, such as resolving the mass
protests in Hong Kong. The protests, on
since June 2019 in Hong Kong, Asia’s fi-
nancial hub, are denting the confidence
of investors and businessmen.
Hong Kong’s GDP and exports have been
worst affected in FY 2019 due to setbacks
in Asian manufacturing, trading and in-
vestment.

Further re-imposition of US sanctions
on Iranian oil not only affected Iran’s econ-
omy and price levels, leading to a weak
currency, but it also led to disruptions in
the supplies of oil and oil price volatility.
Both India and China, the two largest en-
ergy consuming countries in the world,
are badly affected, as both countries are
among the largest importers of Iranian
crude on favourable terms. All these un-
certainties are supplementing the already
existing difficult situation in the Indian
economy, that is, lack of aggregate de-
mand. Though the US-China tariff war
gives an opportunity for Indian exports to
export more to both countries, we have
failed to capitalise so far.

In such a scenario, when the world
economy is staring at a recession, it is
increasingly important to strive for
international cooperation through forums
like the G-7 and the G-20 to revive world
trade and growth, like they did after
GFC. Though the G-7 leaders called for
boosting globalisation through efficient
and fair trade, there is no such commit-
ment to arrest protectionist measures.
In fact, they also expressed concern on
how to safeguard the rule-based trading
system led by the World Trade
Organisation (WTO) through reforms and
modernisation, improve intellectual prop-
erty protection and a quicker settlement
of trade disputes.

Crucially, the G-7 leaders made a com-
mitment to reach an agreement that sim-
plifies regulatory barriers to trade and
modernises international taxation within
the framework of the OECD in 2020. The
US and China, at the G-7 forum, also
recognised the importance of bilateral
talks to resolve trade issues rather than
slamming tariffs on the opposing country
or by pressurising businesses of the home
country by withdrawing operations from
the opposing country.

The world economy is on the edge
of arecession that can affect the standard
of life of billions of people through
jobs, wages, price stability and
uncertainty. Though it is not a crisis
situation like 2008, there is an urgent need
for international cooperation for globali-
sation, resolution of trade conflicts
and the peaceful resolution of geo-politi-
cal uncertainties. Moreover, there is a
need for coordinated fiscal and monetary
policies by major economies, like the
G-20 members adopted after GFC. But
unfortunately, the credibility of even
the G-20 and WTO is at stake. So who
is going to save the world economy?

The writer is a professor at
Institute of Economic Growth (IEG),
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LETTERS TO THE EDITOR
Focus ON FARMS
THIS REFERS TO the article, ‘The wrong LETTER OF THE
way out’ (IE, October 8). The writer has WEEK AW ARD

correctly pointed out that higher gov-
ernment spending and not tax cuts are
the need of the hour. But the issue is
which sector should the government
spend on? We have forgotten that India
is an agrarian economy. We need for-
eign expertise in agriculture and food
storage, which we neglect and expect
private enterprises to bail out the econ-
omy through manufacturing.
Developing agriculture as an industry
and eliminating middlemen is needed.

KV Benaje Kumar via e-mail

SAFETY VALVES

THIS REFERS TO the article, ‘The test in
protest’ (IE, October 10). Social media is
fueling a new kind of nationalism. Such
a nationalism works in the interest of
the ruling party. And it helps to keep
dissent in check. It affects farmers,
labourers and Dalits. The government
seems to have found ways to curb their
dissent.

Ranyjit Shinde via e-mail

RSS’S DECEIT

THIS REFERS TO the editorial, ‘RSS re-
play’ (IE, October 10). RSS chief Mohan
Bhagwat tried to clarify to clarify the or-
ganisation’s stand on instances of

To encourage quality reader
intervention, The Indian
Express offers the Letter of
the Week award. The letter
adjudged the best for the
week is published every
Saturday. Letters may be
e-mailed to
editpage@expressindia.com
or sent to The Indian
Express, B-1/B, Sector 10,
Noida-UP 201301.

lynching, and attempted to disassoci-
ate the Sangh from any kind of mob vi-
olence. He even denied charges of
Islamophobia against it. But the role of
vigilantes and the religious right has
been bought to light in recent incidents
of lynching. The chilling murder of
Pehlu Khan and other such hate crimes
have largely been recognised as the
handiwork of elements emboldened by
the RSS’s Hindutva push. The RSS has
hardly made any efforts to allay the
fears of minorities. Hate mongering BJP
MPs like Sadhvi Pragya Thakur con-
tinue to spew venom.

P LSingh, Amritsar




Wé@é o7 feeett | 14 oTageR 2019 FwaR

HUTGhIT 5

fora wse

Iy 12 3ich 204

3111 bl TE

UHEAYH (HeTaeqd) o =9 &
Tegufa ot femfte iR gumdst s
HISH ot SN fIReR S8 ¥ R
3R = o fdl # o160 sgae &l e
AT SRS o1 | 98 H 69 2018 |

B TR o d1G I8 GO STAT o

TR H § HAEE, T dee-TF IS
TR 3R R I % U U8l Ui
3R a1g H e o el § FeftT
HATehId Tt & o $9 Hetrehra & T
F TIAA Te1 8141 o1 S S <9 o
foQ siga o7& 1 1 WY =W & feasia

& S AT 39 e el | HYHR &
T T, A W U R STeuTEd

RIS A A9 Gohd fherd & S aam
¥ o fwdi & Sgem M B W E, SR

I T8 TR 3T W@ © | 8el §ehd
FAIfah T | 3R 39 9% I T 3_H
AT BIE HEA Givhel o1 0 39 q2A
TR IR fean s = fo fafi wac
w1 oft g T2 foan T | 97 ot 79 S&
Hes HEH R Jged WY T Herd
T FS STehHhdl ToR 3T off | THT
e 9 W gty gan Fifed wegufd
femfth iR geme= Hist o1 st
TTHA g 3TN |

T ™ § I8 Hohd fiehett foh 3
ST fed ohl e <4 § | SO STe
T ST Hehd T AT Rdl TSR
IR anfefer IR sATaIiEr s o feaw
T Saee 1 T3 | 39 a7l i
AJ < IU-THEE 3R IRd F

ford w3t 4T | 3HE ST <3N o AT
STHIA I B A H Ag fHert | =i
F WY YR 1 Ttk SATIR =T 50
3RS TR § 31fYe § | = & S
ot freren iR wmen fafmio S
a1t & faferd fore ST | = 3 &
I ST HEeN (STRHET) Hod
TR T hl ookt YR oh! Tearedf
I off 91 § AR 3EE ot Heg o
T R & T 9 < 1 = SRSt
T TEAER HT UE H YHE e T
=1 3R R 276 37 fearell | saEa
TR S = % TS T i S
T 1 g iR vEe ey oY o[ T8
¥ T Saw o dimn gelelt Toa i e
2005 H 7@ 31 @ fagidl 1 I

TN | R i gfte ¥ SHI 3Ted ¥ | T,
et vrmiiferss fafereded =1 =
favTere AT IR O ot g8 e
& f&di &l = ¥ @A (FHEdl s
qam & A % fag ) | el
Tge =9 % a1 39 fagidl @ 1w g2
T & | T H AHeAH H SR SR
ST SR R

=F T IR-9R 9Rd & IRIRh
- TS HTHRER T9Td &1 &7 3R
e g <, <9 § o o sfa
T § 0 q-TSHfas s@d *
TATE ¥ Tl LA arell | =LA | T
TTE ST, treeferan, smften sik ara
%ﬁ%ﬂnﬁa‘raﬁé@a&(mm
&3 # =9 &l Hgfad w3 & faw) &

1o TR W 1 9% T © R 3w
fguafta fzd & a1 # 9 =58 <0 01w
%A I TR TR ¥ 1

AR o fore T=d =1 9 oft for 59
==t H YR 1 S T8l 39l | $HR
oo feAf 3 Hi6l 1 arfersart
EMHAT T 8 TR i Uga I
TR H THHRT < |G T T8 91
7 ¥ for e § g froelt gamwn #t
TE TR H g8 ST Jarehla
q TF IR TR Fag 3R =R Fi g
w1 Y@iferd fwan 8 1 At 7 v ad
et SI3eh o FemftT o =i 1 TR
X formn €1 s@ foe™ @ 2@ @
HHEATYH | Sl <31l o ed @l e
=M 1 M R 7|

aT9d die T&1 Taceh
6TEIE]EIT-€HEBI1:_7IG_¢[|

GHRd Aiel MITdd of STREHTH bl Sl 3Mfefeb gefel HiHe!
w%agﬁﬁwaﬁqﬂa\aaﬁa’r 3R Al W TeheH
3¢ & | O IcT ofdf Hapbdl

q l (smeETH) ® g fo

TREHET FEHL TN STl
%, 9% R & fo7 AR fem
ARTHTH TEATA T ST 07 3 &
I R & A9 GAlEE & FHE T
S % | 918 Heller gHen giaai serar

Trarest 9 10 TG
SRI B W R

9 @ U ® fF FE
o, 981 a foh sTREETe
oft 3¢ TS A1 MR
1 oft H & W | /g
e T HEwEul o 9 f

T AR o180 Selfeh YA STl 9ret
(TSTaT) TEG 9R T H ® SR vew
Y e 9gHd @ g H ® o TRt
TefEa off 95 T8 ¥ | 3 °F 7RI
THR T Tt A 33T @1 § 9=
STRTHTH o g Feareti & wnfie fean
A1 §: HEHR H ST 370 THH
AT, YA TR Gigdr 3iR sme
T 7 Hfex =t fmfon

HT Th W 9 ANCHTH &
e Hig AFTed 39 99 Sl Gerl
T Hifer I=iA faifem & eramen
fiig ol s =1 TR #W gU
el T Il T 21 € 1 S q8al W
A T | SThT ST ot g8 3R
I A Tl A TRIEA oft it 139
Hishe H T 3TeH qge W A el
ez o SEfe 3R 39 W famr |
==t < ot | 50 ST TaverTor i |

SR 7Y 3k 63 THAE & 990 &6
Fo fewd e g df SR g
THE Ygell Tie 3R 30 a8 289
e | 429 T2 9 | 39 A =%
g anfefer <9 o1 fSsh M@ T |
A 91 9 e e ¥ Hfea
% | 9% THH! YO 9 I < HEM
faygfaat e <o (5508 THe)
SR TRt WEd (150e IHMS) |
FA ® | g3 TR e fo ey -
TSI 3 T o S8 A1 YR TSt
R TR e W@ Al foRdt =t i
A TS o IR H IS e SRR

ST 1 o T STehT
6 o o | 519 e
ITh 9T & g fewd

% 14 TigTe A 1 sTaehl
qar = 6 a8 e
TS oo TRl Tl
TS | 1920 H & H S S AL
SR QAL ¢ | ST S o &g
% ARTHTH & 3 FeAuehi o
W TH 9| IR SARTHTH & TSideh
el 9T R SEE & foag
ek STHI TaR bl | ST Skt
T w1 fawg on 394 fa=m A
RTHTH i 37l favagfe dar
T § Teg i | WEGR T T 30 991
1 e I URA A AT efeqaen
I ISR P& foha |

Sl e forRTdt arsTueft o weft
9 R g 7 9T 1955 H oAt o
FRTHTH ! FfHeh R YR ASIg
Y (SUHTE) i TAMOAT Hi ot |
ST TR & B 9 o SR Sl
SO 3 TE T © | ST arsrat
TRHR & qHH A1 ot = forig
A @ | WEAR T IHH hafai &
FrftenTon, STmTd Yosk B it 31k ge
et fraret siem & fofei =11 32
3| g Far fad 75 gumi =1
ST ¢ T IvTed fa=gl & =ifet deh
T offt | STSToRl 3 Teh oY ek Wiqde
FA F W THIOr F feAr o | e
o] TS & e Srdfaeh It gTrdet
oft | o Wal= e | FeT of foh

BT | e 3 e fopan for S7em

frel TLRRY Ol ol 99 & T8

TR AT

F IR H Aferen SFa €, o1 IS T
TR = &R SR HETeT it
% T T, @ stefereen W fau 14

ﬁ%rﬁmou Rl oT&T &I

Hbd IR ?

THe ol e g Hehd © |

AR-AEN: :

anfefe Tehe HioE & AfFT sV aga | emewt feufq F W At
A TSI o ] STERTHA Tal | | STAHR HI L FA {9 A
STt gfig i AT 1 Shelidl A o HLe BT ANMCY A Th
T ¥ | YRR F fae® FeA 3ICY | I8 Th AoHIdd HL T

TR AT ol TR 7 Hifoe | 56

TSTereRt =h1g fefeh Hew el

TN T STIUROT W AHE ¢ Afeh ¥ | W W R A A&
WA TR A T R e ge R Ta- | I TR, 39 R T W
JATH ol | AR Ik s oAl gd | e s wshar ®1

TR =St TieT =feT S &H T o Tq A1E Y TR ST
T 3T TH SHH A ¢ | A H el o1 TR H w99 4R
3R FTSelt e & Hh 75 | 1 o9 g S/ 3H W
STrnfad ol o1y 9 ? Test b1 | faeR Fifew: <9 H e
TS Bl | 211 o8 faid &t 31=01E | hdad &g ThR =l ol
SR TG T gUE HT A FW & | ¢ § Ao s ST oWl H 1A
FRCHTH K A F AT Feai e ff | o ama g2

eheel ST HTel TS AR o9 o T 1T TH AT € S
sl ol T S | YR TR 1 faferse

I Bl ? 1 T 1950 R

3R Y $AMEHIYE &1 T AL | | IWH & TSHiaeh gl
THh G 9 THEITE WHsd ¢ 1o ©  o7+fT off S § 2 e aom
TS 1 A oo facel vl fom s Wehd € e o1 | 9T AR el |iaue
O e T E ot S R @ e e SR A | v g § e €
SIS TR GRA TR Wewl &l o SR <4 B 1A | TR uw 3uE i TRl § 2
Al Faeid e ek el Fmw® eiRvfm | wfaum 3 ewdye w0 4
WA F M TGN TWER F IH I T SR AN ARWR? | T bl T I AR
o ST TN WRFR AT AR 98 hu4a1 YRl & @i | g & H 2
et 7 fauoe Fufw ol foe @ E o e e e @ T A © TR o
fRgam Ugfeem R s ARl el g isa foaffed | TR oRE T ol e 3 g
AR YSIera Bl SeF ol TSI el ST Hehell § | . ¥ TR WE A 39 T8 D
feyofer = form e T TR 2008 F A TG TEA | B YE R A E A 7€ §
TS U e Al ARFH AR AR SR AT L gEmESA W Hid
Fh AR T&l 91 IEA S HSHIBCATAG fFhua off | AEHR, F5 TWHR 9
HeATE 7 off I F TR SAS T TT B I AR AT B ¢ Fed A yarfed 2 e
FoRI 1 fole fren o 1 TR fol am TRl F T e W E, TR | gt 98l ) € | e
TrreAl SR FHE ¥ IS WS Seh § WA L 1 €, W) WIARH | 3Tk gRI S SR &
oft erfersh dffg o1 39 o9 S T Ty a1 &g Ik SR RIS © 97T i bl ootg ot et W |
3R TaTa THE R TS R W 1979 T SN I H ol ¥ 1 3 S T 3q & El, 99 %
T W forem 8 AR T 1991 H - IR fsfieor &f =oon off ¥ 1 . Wlgemal IR W I dred
T SR HE | H 1991 H € RfGg T TR ¥ WA WA | Al | o 98 e ¥ 139
T AR AT e T gER 1 Yoo Feu 3SR ¢ I A R A e wed | & H ordia H 3R yeeiA
Y off | TRE SRV HE A QU WA ) TR kol I fashl R AT Em | 9g oT=sT W € | @R
FeltehTo o W fole fFa 1 F @ fF g s ot Sififiue e o o= | W 59 399 dTchitas
mfderrd S aeTa H TNTETE & Gl 42003 H I fean o Wi ¢ Ueifdes oy g1 g1
3TEH &, 9 AR SIS Ao e sl 39 foma W erams dren g tar ot T €1 8T, 319 1 3k
TRSIX GaTeAhd i | T T IHG A T 2016 H S 187 1 UW "G & W off ©
SSTU <k TR & THIYA o QU Sl bl 99 TR a3 0 el Wemda 9 W
Al % fed S BUE B MU A1 S 1976 H QU M g ARA 9@ HwEA ¢ HIGHM GIE F Hehdl | |
off & T foamR A Tl At ot o 59k SR Sgusa st gl | Sig U9 39 o1 W STt
TS o W FEd, S WIS TSN Vel T AR L 3 A | oft TeT L wha1 | a9 T
Gﬁaﬁaﬁ'—mmﬁﬂmﬁwmﬁs = fean ) POt % R AT freRTEd
FESG AT A oSl e I A THHE Te| Hohd 1o Soel 1feEd | AT 9g i HWehd © IR
| SaIfeh Aed g IR A F el o1 30 foraR 4 ffoh S wie@ U | o1 offefeh R §”
16 1A & FERA H T TS IR R folivm e femmw e | foe 9o B | 3899 T4
1 Tt 8T fhelt 12004 H 30 e ET | arStueht SR Wi s ki SeRew wife fientt |
o1 Sid B AT /S 2004 T ST A A W S bl ST UET ol T T3 o9 Teh &I ARMHT §

a1 el T 3R IH a9 14 SRR
1 ST TSR | 3% 59 oI 1 Fqfe
@l gt o am feson areft = du
TRER F TSR0 ohl TR Hedmo
Frsristi 1 vEn faafaen & fohan
ST IS 3 =T | 376 Selfeh g S

i I8 e off 721 | 79 919 I}

& T &1 A=FHT 10

S § for ool Ut o e | Wil @ sifere =Y 2
g STAT Skl § S AMG g1 frewr | =nfew ot % &1 etaeR
w A T T A A 38 0 30 WEd ¥ S Rl S
Tt § Feprer & fau IR el ger eI T STHRT 3R
I STETIHT & | srfger gume X fou o

=feT | T e 800
ool | 29 R HEE H
T 40 9 55 HIFST W& |
g 3T &1 9 fewm & st
THR I Aok F AT
Y ol B | g SRR oo
T8 T 45 § 50 HIEET &
TIA &R

F IS FI TR F
BT BT SRR Fok WA
ofifefeh ®9 | HHSR o
W 38 &9 fea S
8T | Faed TIHRI I &
=g & % fau Ter 7=
=T | AT &1 oft o
I STTETIRT Bl © |

3ryaterd a1l

T H I TSR hi
Sehfeush T@T < Fehall T |
ST T4 8 AT 3% T

Jfiert ¥ & =1 T faoga
=3 I T ®) |

| S ot 7, HIS ART
*g gohal T STaa gfaem
1 EM-30, 35, 38 AT 42 ?
TSTRTSIE S & i g
% Fifsd TR & TWE Ig o
Tk HES 9 99 T T
stihel T | 3R A HAa
=Sl 1 T g8 ot a1
T 19% Tl ® fob Tam emen
ST @ B STl e we
& SR fasiig 3iaon & w1
% 1Y IR-9R STITS I
FROE |

ta =R foa o= A
5 T = Ae-WRS H &
3G Teeferdr &1 qEet
3T T TE A |

T § AU Hren g ©
for T2 1 318 9 & T
sm f& 3% fwa
SMETTHAT T A A fohamn
TrEd 21 Tohdt € | H ol
TN H TR T R T
Jgqreite ofy ¥ g a9
3T 9T T & S |

3mutaan

T o 3T M R
Y@ It § | T H
Hay e T4 8 @ g
T JRITER amars ¥ 2

TS T 6T HET 3
T4l & Ui 6% I Seraea!

[ @ dafed 8 St et fag

it .l Fer wed |
TR &Hal Hed gelie
HT T T 1 H GUE
wI emar 9 € f = 3

S S E IR RITED
ER UG B RE S
AT oft wrferaemett €1 STt
& 1 379 SR T W TSR

FHSIR T 91 TS |

Al Tefrd worEd ©
WAfehT 3 o =eid 84 el
F1 T fR 9 & FH

gTferu | giferan faa e
= T T e R &1 10
TRIHG! ST 42 THIFRT T
feam | It & T e
&1 42 HIFS! fewd AT
Eagsicuil

STEld © Hifeh 3T 39
Telld i TSR forar S
q wmae 79 el ofaRa
HTHEHH A1 AR HrdshH
I[E &1 A A | T8l a8
T HIAT Era1 § 3R 3qH

™Y TH &k A
NS I RS CARIRS RS ER
Fiifeh SR THI BIaT I %
T FHHAIRA HT dad
M o oI Sat SIGRISEe
&1 Y T BIaT | 376 T
o @ © TR % 33 W
TR IIE W ATedl # |

qyeTd &Tar Eior S
I

U9 ¥ eAR THeT shad
T &1 oSt enfedes smufd
STt ©: 9% g% o snffw
w9 T HHSR T41 1 Y3
FH WM ? T TH gHE
% Tor gt e STavas R |
STehT THM oG UE & o
T 98 I 5 Hehell § |

AT TATH TATS

T ! T 95 o | Seh AT JHIG A s S
9% Tq8 I IR FE Figen w5 geos St =y
H 910 H TUEIG G FT QH qUATEC S

~'*faa‘~3
HIF Gl § F gl Rt & i | A
Sd ® 1 3T ded & e wsy e
HIAhics fafHes ¥ 39 &M & fau 31T 18
FUANET 1 EIeal H TohAl IS Flfeh T4
THR 39k @ 1 TYfad Haeen HT I
T TRt &1 99E 4 $59 9 G350 1o g
FETad T &d Hleh HlFRT A1 o Gt e
GAG HT LT HT qlfh &3 H A TR
%H Bl Goh | SHh oIS 3114 &7 gfaa 9 o1
T I BRI 1 Sqad fohan arfer T8d
HIEIT St ST Heh | 39 9 St
T Teh &1 Yehwg o, i
FHR I A= fe@m |

fagR & qEAHs el FHR h1 TSd & AR HRA Sd1 912l | Infaa
3% SATATEh] 1 el € foh TAe 9 § 311 €1 | o7 916 & SR oA
THR 7 T Fenfaa) & o=ma & fau w18 @@ ga9 727 oy it a=me
FT T9 YE U NG IAT Wfgd % 4G AR H5A HF T3 29 TR &1

T S eyl

g T ¥ | FoR off <o Y
eifefer gwIfg 39 <9 T
forem, w@mee:,

it foren # St =1

Wﬁaﬁé}ﬁ—c@qﬁwaﬁ
IHI® H 9Rd 10 TIM
TREeTeRt 68% T T 311 74T
%1 $9 AMCE HI BISH |
sAfeepter # <91 &1 b 7
fREe o ®1 w@rew,
FIAd, FH IR, FHAAGT

S
o skt ¥R H gUR % 99
e o1 % 1 A % 798N |
TR 59 Ferehich | ST
1 BT Y Tecd UFgH W |
D HTeE 9 3 & § gErR ar

e, ! @i T
Bt § | Tfer afyas Ares
% feume @ <w 37 &6 ¥
THAOSAE qEEH W T
| g9 T Sl de a9 &l
yfawa 4 ot %9 @ T
iR CIc R G ol
Tereed & SISt 1 A
1.15 faer @ fopan S e |

H{hT hRIT HRA IS,

STYHAM  Ars, gd fored ¢
aqfwmqaﬁrl%maﬁwaﬁéaé
: etz 684 2211l R T@T
LWL YA H B Al
| fopamaee & svE | MHiv=q

e BT By T ST W
B WER A WHtes T
el T geenfad e

g uferuert Fawis
2019 # 9Rd 10 URIET

e T § | wifeh gEeh feru

% foTu 21 <t refegaen &1
A Tw e Srefeaen e

TSR o a8 <t STTavaehdn

| S STeR i SrefeFere 9
| Hehell § | TR 1 39 O
| % 3Rl Rl THRAT ¥ AL
| AT %h1 L hTeh GHaREE]
: ey 33 =fed | ,
fererr 781 a1, TR
: o1 THE AT B ST TR
. gafeRoT HRTOT B

| 3Bl

| STofamg Tfer, B e e,
| Afvass qoEE H gfg qen

T | eAfeRier 290 &
gfaffert = sufeafa 3= s
R H5d € 7 7= Tk S i
UL TE ¥ | e & e

| U HYer, 2015 39 fean o

SeEHa § | Ao mfieht

Hae @ HIA B | A H

L 3T e ScaSa hI TRl
| eI B, ®H 1 SeTery-
;AR sl TR T & &

HET B A EHIEA =

| WTehfdeh SIS hl SIS
- fawa & @il 1 FEe W
;Ao o fea © fop warferr |
| TRETO X T T A e
§ﬁmwaﬁﬁﬁmﬁﬂﬁwg
LT Gehdl ¥ 1 HE 3 TRt W
M T qHTER0T T STATHF
, ST o o et off T
| R | 3 e © T WA A
L oft oo fastra w9 fe@r ¢

wE W fon §1 afaw

UTedh 37Ul I & A U TR ST AHA & : AUTesh, oo Wse fafaes, 4, Tage
9TE ST AT, &5 feeeil - 110002. 31T & Sl off B2 AP & : lettershindi@bsmail.in
33 SWTE BT et 312 B3, SI&l A 31T SHA P L & |

HHISH Y ST 1 &6l B
TE 9 U "EG Sd 6
e T Gehe B =1t Tl B
Tl YR, =1 STHSH 3 Sl
B ot TR S Afvee TE
T AR HicAH B USI i Hg
ST T R, W ST
oo fomm ved § | 59 |Her
BT o SHRT BT A1 918l Shig
ot sheH Ypfd =l fordlt +ff @
1 TR 7 T | Yhid o

i feremen wrepferes wamet &
L STETST | e STEnT % W

AT T

fSrds @rg, wigeler



wwwjagran.com [EEKILALKIES |

%ﬁassmm

14 3MGCER 2019

3Mfid &N BIQR

ST el Iy o @IS ferea sk = oft =iy foret o &

e R 1 foehr <X a1 ST ST TR wIeren 39 R &
T | i T 99 W U o IS Uk G A o W E R
TR SFefeTaen Gt # She T ¥ 1 = i veet Rd
TiaTel Seh 7 ot oo X T 1AM 6.8 Teerd & e

6.1 ifcreTa % e 1 31 featferil # referasen &t it &
TR I IS AATS el | S T foh Rt ot e ot Tt
B T A+t foRal ST Wehal @ STal 3%eh! HiS[aA o1 SR
fepan S| 31fEr Snféieh it il TR ATl Sqeh! ST
4 TR & [ T o oG T 371hs F6l T S W 8 ok
aTIfefeR forehr ol T el 9 T &, 91 =1 Shewe! 9 o
SR ATl & A1 R fafvre & 7 o1 e firrae &0t | 3o
TR T foh Tl weh e ot warer ofk we & ford
Sk T 3R W T F AR Pl T FA o FoIT FE HeH 3T
T &, TR ok YehRIcHeh ot 37 H U o Hehal
e TITe &, e 30 9 o1 ! Tefeaareen 1 dfea
Toft ¥ T ¥ T @ S & | 9o i Wi aa R WeaER
g GHRad L oh SHT IR § STefeee 1 1 & & Sif
30T o T ¥ & 9 WArel Wiferd 2 | 3 A% off STkt el
e foh IR JURIT Y STawshal A T2l & 2 3V FRER S
a0l il ot o T & 92 off S =feT foh Y 4l e

FH W ?

T Ik el o Y & H GER h T 3R & Tasls
T sreerdt g8 et fomr <& €1 5 & § gom @ o
ST Tl HTE ST HieA & | farea ok o TR
a7ifefer T T ot R SRS A H HA E | FH H gerd
R T T i 39 HU H1 G o ST Gehell 8| R JoTIR
% U TR S 7 B HH R HA H TR T+ gy
TR I TISTIR T A 6 IR R ot 591 &2 <1 2l
YRR 1 39 fr ot Wk 21 =few for enféler gt it
a7af 9 ¥ 1 2 | Fetifch [9va oish ol I8 SThe Tedhrl
& fop oot for o & 9Ra il referewen qST TR 3R 98
6.9 iR IR 3G 3T Y 7.2 RIS Teh Tg STH, ek
THR 1 S Tl YR T B & ST ST Aol Heed bl Sgal

A T B R

M dd=H BT

YRGS TR + FEATaa T e Hifq W s i fog 1w
3T Ga TR Haed H frerehl & THHHH IqT9H 6 JaEe
W AT IS € | 59 TR 3 STAERIRe o gy Hifd
¥ SR WIEH TE e ol e a1 B | 78 To qhR i
3T T & | foreft feig ah oieme wiersa & eTraent it
T o T T TRt B SR T ST e el § | SRe T
TR it § e Uk 9 9IRE T o 9ol W o forerent
I T THM IATAM S 1 WG f5hal TR0 2 | SIREE
uflied § g TN AT B! Gkt €, itk 3 gfteehion ¥
I ARG el & | T TRHR 7 370 Yaa H STe- 37
TR o forerent o T STeTT-31em Stefores ST o saren

T 3U A & foh SREE § u T
AATHA A & foha ST ekl | 599
3= ArgarEr] el § sTEaeds
T Y AN 3T 2 | SRES
fafir=t goft < forerenl < ot svem-
ST I fERA 2 | T whedl

% forereht o foAT a7erm & d TR Wi
Tl o frarehl o fore o1em | 36 o

frerpi &b
qIITHI bl b
IRESHATG Y
IR UTaEi bl
BN R R B
fepa ST e

et el # off 31 T e den

T 2 frerent & foTw STemm- e swedr sk Jam freiRa
21 R fieren S SHE B AT R R € | STel 7 SIRES
4 2 A ek S ¥ fafir fafaat s o R
YT AT 33T R 2 | I 3TaTST 3U 3Tieie & &9 H off
AT @I ¢ | e IR Tt e we Tewar fasn i et
& T U HE Sl & | Wefieh fYreen! 6t €1 Ush amet
I STeeTdl qeh S UE | =Arerd o ferent st Wi e
STRIST 3844 BT 31 W HRATS ol e T TR ol fe |
e ¥ 38 A off fopa | Safera forereRt 2 SAH I oreRR
#lg i fHofT Hra-HaereR & foran ST =fen | sds 1

IR Sifér

IR G, T 3R b JUhRUT
& |1 IRA Ui Ui UNURT S 13996
0BT 3T dTcii I Sierg e d

iReplcicp g A [aeaRI el &

*

i 7 e Ier AYHE
B 39 5 dfess w1t ¥ gd
qeSil el ST § g | g6
forenre qaisii & ST TuiF 9 dmie
gfteenior ¥ gon| Ui & it ovid
T 2| 39! it S, W, e,
# YT ¥1 9 1 Yk § Jared
21 9 o i W e w9
ek ik ok e it
T 2| SR A A A Al
4fF g B1 F9 e 3R w@fasw
Tk Tefteh & | G oo, 3o,
74 SR ThR off Tl 3 qW § | IR
T AT 3T SMYAR Il €1 IR T
&1 SATCRET ok ST &1 ‘TR0 e
T’ WA iR §1 9 IoT e
T 2| T Tery e i #
IR 1 el et Tkt form st IeT
1 HIG a1 Afeerrre @i W
THM FESHI = I 3 THRT S

139 W G 959 9 (e ¢
<feer d @ Wi T § @
i1 forvar & €1 o qor sfafavar
T 21 7t afes et § iy 9 q S
T IS o o | IR & H R/ 9
I S B & | ot hf 38l 3 GRS
@l dfed A H ol H fue 2
ORI e, TR = ek

T 1 & W B 1 W S GRepfas
Tt 10, TeE 1 off foemarme #
1948 ¥ TTo1 S8 ST o S0l
T U 2 ST o | A A iR g
T oA Tk Wel ol Tl Wfersere 4
Afess Ofq § & Gu= emEuAwy fawia
o dehrdor § fow foran o | eferste
7 gl TAFH T Y TR Io T
o o | el S first U o e e
@ | T R IRATE Hhid 9
1 9TRA T YTk et o HROT
2 Sirem T T | HEHTd T 1 90T 7
Tepfafad T i g i B
3T T W U Spfaa 9
A T B T | el ez @
T | G, ST SR St
Tepfeat o1a Sfoar 9 &1 A A
3R T F Gt o o Fa
AR IR Wl 2ot O § fiR
YA | et fagr St shreret
T ‘YA 9RA 1 SERd 9 g o
foran &, ‘firen it e 21vhreh! Weapfa §
G e T & S &1 9Ra § geRt
Tt & T@q o F | e, defiarg
TEpfEl ol ST SR GEhfd & e
T S|’ T HeRfadl 1 U faee
i 3R F forelt YR % o1 A o for
& R e-ge T =i SR ST §

@ ge | g, foram, o,
Ut 3R iRt % Wiehfah sfaa™ |
ARA 1 I9G TSI | ARAE Hpid Bl
T TS} T & 39 FRawar | g
T & R o B0 R A Tster
IRT Tl WiHfh FRAwT I AT 82
it % foRie o et 389 T 7 2

wfqar fHf TRAE TR I
e e § uRfad 91 2. stidgw
J T forarn o o IRd ded-gmed
&, Wifth TEFfd 3= U I T |
HfaeH =i 9o ufd § i Siemfa
TLAE a6l 23 o S T 9| 3
fRm @R i & fax 1 afew
A ToF SN T AFWN-3747
% EARR 9 fast g g d@ied
3 i Ui o €| Waes
[AT A 26 TN, 1949 I FHRAR!
H o7 2. ois YIS | &hal, ‘o
e A Figur ufd W ewder
| exafafiea S 1 9fd W HeahRi
3 fa sifer fopw €1 gfera = ot ot
Tepfd | SR W T H W T 2

ARG ¥ 7R T A T9 W 1 Wiem
[ & Tl & Iy wrE H e
Sired W foeraey o84 g2 | Tqel WY 3
Fa fof ‘YR it Wigam § T et
A" AEAR W 7 FaE, TR
e T e T huw ge A e
for ‘depfa ¥ FveR B1' el a5
HHIY A g . 3fee 1 &l foh
YR o gl A & v H ey
B | AR TRfd | e Tde U
YO T & | 7 e FHrae 1
TEpa i fode i Suctfsa 7|
Tgi ad S 1R e B SrareRon @

ht ot R § | Rt e e
Ft T 7S of | Te WAF 9, a9,
o 9, Y & | 98 @rfaes & anedr
T | e 3T Tfa FRd €, ek
Tl hrishHl H T ST & o fég
FHHE TA A 2| TEER &g
(o yeiteh YRR firl 1 3o
i e §?

ST T e I WA e B 1
%Y & &g 76 Fer GRS Y &l
<few | T < ferehmy fesh et 3 foran
o | TaiSTied < §eereg fopa | o 2 ferg
o fEgaTl g @S &1 STt @St
F Thd &7 ARG GEpf stafawary
T | T U TP T R sfufava
el &1 9 Whd 1 Uk foaR o
| foram o § Haer 9 o fae
33T ¥ AR e ¥ Afafarst am
g1 78 o 3R =eRN %I Tl &
T Tl F §| 39 oI T o
ek ¥ | B, Wi G it
WaTE 1 T S § | SR H et %
9 oTieE B 1 3 9 9 we-we of €
i, et S iepfass gl
F o TN ¥ 3 o SRR A
TrIfea A & | <¥ iR faee i
oI sisfreary e 1 fig gt i

g1 1. T5F 7 ‘TEpid F IR 1A
F o o, W A o
o faerdt &1 deRfa R
e iRt s wfreror 9 fae 2
g G 1 el § g & Bl
G Yooer feed YermT i & 8 fwsr
Bl 3ae & oifqw Qo | qdehra
YT Wl 1 3ol &, ‘7 qUH,
7 U | WiHfq 99, Wom 99 | Tk
YT qaRTe § St T @ E-ae
T ST ST | e Tt STl

Y% foaR & 9fd oTeR §1 ee &
Hf T T H T, W o qef feemed
T g R d-a1 A gl shal 49
fovga: ' 9Ra &l ¥%pia § fagml 3
7Rl T SMT=RR foha | 2feRTfoTg SR
¥ 3Rd T 3R el § 3 |
YRR fi sfepmfora wfeq fegedt g/
WISt Y HHE AH-S9E i &g 2
% o H FRE 3 I & TR E?
(G TR Y farar o 31781 €)
response@jagran.com

URTcl §S¢] Yobd| % Wl Pl THR

7 et feoedt 2R STh ST9U™ dihie Y

& T & fop STee & dote-aRamn & R

WAl § O S B & TERY AT Wl
AT TR IS8T o6 3 9 feheimier # et
e & fIT Wi o QR & S| fewedt
TR A 1 86l I Yg W & T 37l 7éq
TS R drei I 9 A & ¢ ¥ ‘ez
il o ST FR G | FeAith Tdl § e ST
TR &, R o T 3 aren o 31
Y Ge H I T W @ T8 9oft ST & fo
efan 3R gote § SR R el wee
FHTeA & TS Wl o TN I @S &% Tl
T ¥ & Sl 3o 8| T ST 39 vf
giferd A 8, Afer R afe o) gwererd
fowamd 9 9 wEe 2TaRIS | WNE SR 210 T
i AT B oI Wbl &

T M § fF & W 3wkl voTe iR
2R & @dl § $o 9 Fg 50 ARG A
RS STE STl &1 Teh e Wedl St ® &
el Tow SEsliouEs, dF fhel o &,
60 feorell FTeA AAISTrAES, 1460 fhal e
SEAFEES 3R 199 fhell T feherdl 81 399
TS S ST Tehdll € foF 56 2 g oA
379 eI & o ArgHe i fha gt Bt
2t 27 ol dwia v 9 forem weigdl @t
YA i foeh-fae ¥ 991 & fow TlE
A WEAR R & hed & foe aewe sid
T 1 W oid €1 39 E i el § HEA
& T o iy e @ § & @ ST B | e
T o9 39 1 s gt # Sharer weref
A T o forw T feram ST Sree gefvrgut 2
TR R 5o T Bt T TR GRS
Y-t Yo Siarel @ & 92 R S § 18
1 Sg-fafererar 1 TReT seg S &

TR - WA ST I SRR Fed =T
e & SIR feramit ot 59k foTu Wit i a1ife
off § ST %@ &, Afer b o § 98 =9 &
e R W T % 2| R = o T 6

1 2l GBIl ol W § & TR Gl Bied o
TSI U SRR ST T Fehdl 21 371,
T, T TE 398 ST el o STaR!
o & Srqere el Fehd €1 el 1 e o o
TR F A HRe TR &R o 1 399 1.87
eI AEeIoH, 3.43 WHINE HIEhRE T 0.45
TGS WeTeT I R ST Wehd & | e o feRet
T TG ST & foR 5T getrnt S it et
7 A T & 3R oTel Tl o7 W ¢ 76 T
WIS % e HURe Se IR § 3R el
S 3R o Rt = & ST § e |
T f Tl €|

e AfE gt & T v & STE < S %
SR B I TR g 1 2 | A Wedt B T &
@ o feril ok T T fean ST o 3 gt
1 T e © iR wu 9 ¥ Fm 9 S
T O ST S ST W W 98 §9 T,
forerit fafi=1 R % ervierrs gamsia oIk fir
Fie & o7S oNfe 3 &, T H oy & S &1 ey
2 offty it 3 wifer off SToR & ST & | 9 et

WYAER 18307 Td St & e 31 & fog
Ao (ST W =) W R

SR fRaHT 1 vt T Wl B wee 9
9 W 9fd The w9 ¥ %A 119 &oIR T A1
T o7 21 R STl e % T g
T e for & el Welt B @q § 98 @A E )
R IRT & a9 off K & T WM I
TG g Aok S ST T 2| SR 7
T Wiferea o oot & off & i ga @t At
& 3R 98 THR T T § Sge A B
HftF TR & T e ¥ ST g4 Ferd €,
ST IR T 39 E  gARY 3R & B 2
U ¥ 98 we gai feoetl ao i steiiean =l
e e 21 R o 99 o TSt Sl Sfad
T o foTU &1 ST &, <ifeR SfsTe o & Wt
ST ¥ o T o F S TR dselth 3R
SR T I e 1 goTl &1 SHY SR ST
TRER o T eI 2 | BIeifeh % TR T SR
& o 59 1t el 1 AR 9 & et 3 Ik
% forg i BRa it ¥ Sl § wHell &
e & G o ST Bl ST T T R
| AT ST T ST <61 oft W fohe T B |
e 1 fopa o797 Tl § FEeT TR e
T AT ST 2 A & TR TRl ATl e 9 2500
T, T § I TS a1l FY § U GO ¥
T Ui Uohe ¥ 3121k Tohel aTel ek § 15 BT
T T TG H WG R TR

3 STl 3H! JHAM & foe g 7 frset
e YoTrel U 2Rarn & fFEET 1150 Fie
T3 fou 3R fARE 3% #11 20,000 ¥ 21k
e off foreel &1 & | WA TSl
Tafers @ 2018 F USTe SR BRAT % 4500
Tl < Gg I WA St § Yo wifa e fear
o1 2 Tial § oFel qeh TWIell Sl ol Ueh o e
T g &1 FT F T R Y 59 A 4
3T i foRHT Pl % e oA Gfaed gea
TE € ik TRt ST W Jeh e ST 9ek | 3R
3R off 39 SR o @1 1 39 © foh 31 et

U< Haq

TR & 997 ST oThved o4 79 & 9O
3 & SHv-sfivf vd GeagH & T iR 3T
forrenstl, et i sréi-srdt sieg anfeai s
3T ¥ | TR U FE 5o foF Tt b1 WER
TR T 3ie ol HOR FRmemma 2 =ern
T R Ta=; ST TSTar- s,
AR Ud sifgh wEd 3a @ FIEE,
et T RSt 31 0 TR YRR o ST
¥ Ticd-yqreri § ST <weh-aweh 318, 3!
& 7 o Wi ot feaf ST gt gl T8 | At
HieeRdr 0T T Shsft At df SR THfg,
TEeh, WS-l 9 T I 9o Ferdl-Ferd! &
T, dfeeh & o1 Rgeaerar &

A Bl 1 @) e & fof ser ST s
fstamT s1ferer ferear 2 & &, siastTd S
2 31fereh Hepfard 2 =el S 81 < ¥ Sttt
TERIERT % | 37151 I 9 o 9K Ud e
H S At o ¥ 2THE JerA &1 T
A T, I & e A T 3T e o7He
H 3, FRIEN, T9Ema T STdIN & el S
gfte 21 T ¥ o YR Hiead et &
e # st & 5@l ® Ae-de S
ATAYH T & |

@ ! T H A TE Gl =R el |
TH-HA Jeft I59 T heeh 3 L T-T1 R Sia
EOR i e e G s A | o2 B
St ad off 370N ST 6 378 H e 3T
a9 I F TR AN ged &l ¢ W
oo &t & SR St i del T S WaEH
A Tl &, AR hraat o T ST gRE
% Y9G % HRU T H S @ IS H A
U Y T SiTa 1 A W 5 HLal el
T HER 3 9 R o 7 89 il e R E,

QT el BT o FoReiarST el fehan S Wehe | foveree b1 e, % % Socil S STav @ FiNe SAR A TR ol 3 TeE P ANE S S Wbl STl 3 T § STed & T & S| STafeh T TR 1 T e w0 7 Ee
oft foroame & Tioht & ol ok 1 SIGetd Sfard & | 3T @G o © T4 gUWE § 99 ok &1 3 ¢ 1 R oTaeit o w@a ¥ & wed & fo B (TIEreh FATeRYT e o SR §) off T<a B T AT AT Bl B
e STl qafRT o foIg aR 1l T6 € 9@ ST Uehdl &1 ©d § WAl Sied ¥ 9 TH G, response@jagran.com . fever =i SRy’
R ! far3i o1 ws) div R 7 PR TETE A T | T F v T e
DIRIFECGE] ‘]_'IW R S 6 2 R i @ o A ) 77 2 T e 3 7 T A 74 31
TG T A RIF A FA SR T H  Ahmae & T, Fifh fava el § aRa w1 & 24 19eeR & gaw fF a<a # S § |
- R ! efdrsi o T gU ST forer fert  forvariiadr <9 § o e ag T B I U0 H 9RG ol T R T & A et = W, SR 3
YR PR . : Td FERATY Gfed <0 F F 41 WA | e | oge: Ffed Wi ¥ Al IR @A A % e W Aeq ¥ Joh 310 9 B SAI S T @I dietel URaR i @SSl ue |
20134 <Y BoilerH 1 T i 2 w0 A T | R 3 e o e fa o 3 e v 6 6 8 e 8| w7tz fife Y, TR ST wee, 7 feeel
i A e W AE 2813 g e o ier foFaT ST %1 &, STafth Toe <@l AT | SO T WIEAT 9 §, SR Wit & Aged are <. &t aruey, sretire * S
STFHCER T Uoh BT A Tae Braedl E W o STIHE I TG B, ISR R 37T Rt Toherd # T T, 98 ST HH R - Weiol ®I S R
T-2019 F1 ST A T I we 047 201THIE 5 syt gy e il oo | o o o R e SR A 3 ot 9 e & ST 3 o A ¥ 5 g
e 1 7 S S A A weghE 9e®R 9. ARG IS Hfed FA F TAE B AT FF | T § TR AT Qe d agdl ol T qoh AN F R ToTif WS @ W T T 9 56 8 S § 0w v
fafarerar iR weleq % @i 1 yefifa Ioq e ed vfaerel ofR feRar & | S o1 fod o SATIIRE §F W WRA B a0 Qagal W6 A A% e Sl & URaR i H STl Sl il YAk | 9gd S § 3
T a0 Qoft o fo wefe fagia ar wiHe €12013 § <0 % S ¥ wed  fagrdl W onenia welen uRwy faskfam | ot < ShifeTer ora shren T At 21 9 ¥ Wit 39 R aRaron & gAre or H €1 oy AR, Wy adH aRkfefi § Ge s oIk e
TS X o 39 q R H oS e i e 6.7 WS off, AfT R I U I 21 9 ASHI % ded | UM Wit o ®9 H YR a6l 9RA o WY <ierell i Wel el § Are- 9o 31 el 3T el § | 9 ot e e & Stet wifd et 81
o7 © | TRie Ja & 1 TSt ¥ WA 2017 § T8 GG 9.4 BHE & T Wed & fomm & faw 15 fawenma | A A o Tl R W W T A a@ A A IR g et § a<ied s Ui 39 55 a6 fot H wIifd © ot I & | e Suer-gue # W e
e 2| 2Nk qufg qen ISP Go 2015 H 9RA o7 aret et weni st aRRuell &6 Tea 1 T ¥ URURS | SOk WY & WIiREd GRT el T URAR -9FT  Ugd T foh dieten URaR ¥ e UT TS| R ool Al ST & | A, I g fedr 3 qed
TF A YW WA | g # FER0.45 FH off, WA AW H A TEpfq R FA WEM R SR A F | R A 5W SHFT T o1 Mferamt s dieren ¥ 9 fefiasa iR i 3 dieren Wy Uh-g ok W & | Tk o 19T | ekt Ferhl g
3T I o ST We o GHIfsih, 2017 H 9t 8.7 TG & 12018 feTT 2022 e <1 o 17 Aaid Sl I ol TSTRIST €1 AeTyeH H 9RA o W SRl Bl ST STl Wi (ST ) T e R feran 139 o1 T B 1S Woft i <kt Hio[et STy 9
T iR qmfsrs Tec o 8 # YT % T Tohol IR SIS H1 9.2 (e Wed WA F T FA | &1 S Il <4 bl 310+ 39 @iet iad W AR 19 & goid <ierenl Hl gaeli A dl Je W eAwgie & 3 &1
e gl farm T faw g e wige fowm weq ¥y gon, Sefh oI R 4 FWR FG o 7 AT B IRG il A B o A T W ST Tel [aEne e g 98 W As-dett i gy, T8 feeett
=i yfefg =R IR herd €, afcsh T SR A FAITM A A WHG AN 42 T Tl 1 I Ud SHviigr | %@, Sifeh o1 Gl & -l W o fau o Wl STotm &l sk W8 § ST U8 W@ R
g T A ao aedatd gorkl  fafcr ARl o Wed aA A geNl WIS el ¢, AU ! GO | ST &l SISl or <, A% 91 9 o TEe H o7 99 gRIq ierel Sfetdl &l U U fawed % dR .
Al R AT e AT e 1 g 3 % AU A o T 7 o T R A | ST SR See™ 0E W R S SR A T T % § S R el gl a6t A guﬁ@ﬁ@ww%m
2| i T @ T -oiRey, ded TR Y W@ &9 AT U TR & 0 99 2 FRfK fea F oM | Seem R A s g e me A SR A A 9 @ 8 S W & 6 S SRS ¥ 93 Wg“%mmﬁw%mgmgm
$eX, TAIeY ST, Fell-TERa @ ATl ® STHASTH TeAH T 6 H H S Wed TS Anil bl SR wA | 376 I8 off THe a foh 39k fedi oY Tem YRd W W@E WER 1 o SR R @ & | FE uRar BAMSPCl go G N
I FHAHR, WA I F e @m, @ T eI & Ted W F Weqd  Ffara a0 &1 WU I s &l | F A ARR AJA T, IfF ufrmm & & e & 915 2199 <ierell & 49 ¥ g9 g o T 5 T R
T T FER TEM A Wefg Al 6 SPGB (o (o S T B Wil W YR w0 R SR | AR e R fedl % e Raerars o # 1 @ sl 5 el W ST Swiear o @ Tl FiE .
iell ST ASHIR & el 1 W H pol TS AISHI % ded STgae, TR,  Tded Tl i difeshdl ot @1 a7 fordlt ot gfte @ 9RA 1 HHSIR T B A | Y1 § TEA USTe %h qd G e g $-210-211, FT63, AT
TSTIR Gt H 0! felart e 9 GReRT, WY, SRV, T, G4, SRt (T STy & 216 §) T T AR TS| FYER G W AFF & See 3iR @I defEl s @ § el 1Rar £-3a: mailbox@jagran.com
91 H 1 ST ATl SHeh! HIY FHarae WEE ST, bl THhJe T i i 1 T8 T HAWS ! a7
TR -, T T, el eI STeeh - 2 FE. HTaehid Feereh-Ho At 0. WeT STeeh-ere T, TR0l erre for. 3 e s sfvemaa w1 501, o1 0.0 farfen, Toh o, 7 feeett & wemnfira o 381 36 gRI€1-210, 211, Faret-63 e 4 7fzd, Hmeeh (T Seaon) foreny weprer fomet

AT : T et hrferd : 011-43166300, AT R : 0120-4615800, E-mail: delhi@nda.jagran.com, R.N.I. No. DELHIN/2017/74721 * 4 31 ¥ Ferif T T SHRI oh <o T8 HU1e oq 1.3 3. T3 o STqid SR | Foe foars et =marerd o STei 21 2i | 5o Yoe SifaRem |



6 = fooed

s Ay

STHAT

14 AT, 2019

u‘ﬁﬁm STl | Teh 9RO A ohl olere stilfd TRAT 18

2 | fosrareet ot fem gitierane & e fiaes % = H
T 2 G AR Rrerer Afed Iqemt et g 3R TR
BIC T=d & B f | ITh d1g AR o1 A el §
Teh GhIGR ohl SHeh! Tl o WA el AR he Bl he o
TE | 3 [t ST WISTIT % ShRiehdl SdY T @ © 1 S e
i ST HaT SR hRichdt foRie YevH Y W@ B | 3w
3R T o & T Ioifaer § 3R Sk W gore i
< hRIehAT3T ST 1T § | STafh UMA il $9 TR &l
WIRST T W& T | 39 e Ueh aR O uf¥=rq siet <t Aoar
TSl TR STl o f9IH WX 8 | arret ¢ fok farsrameendt <
& | ol 319 T e GRISEE gmehis H Sieh 9 S
ff TE il T8 B UE © | 39 W TSI I S& <1 T2
T T h Iole S off B, R ITH SR YA gAge o
TN W A WHR R 3w 3t warenfers |

uf¥e S § Tetifaes féan v faataen 9o 92 § 1 5 e
off AT TSGR 3T € A1 TS hi Uieha =t W&l 2l &, o
@i fEqer TRl 1 faafaen sg S § | eha T I 6
IRA S Y IR g2 & Rl Y e1eft TepR eI 9 e
T 31 UE ¥ o5 et ot weAneli 9 3% R { e w e
Tl o § | et fqamae IA1a ot THT eTerh 37 6T 6,
3R I ST @1 © foh 9 hRoT Rt Sveran R sem
ot ¥ | fodt =ra = § o Il S ot arel wwn # e T g,
I 3R G&A Ufigsl St oh hidiehdl o A1 fgqer sred 2t
W § | Ued THr HeAW HreRdl, i O R gume il
SHIARATST o S g1 hidl o, 31e HHAT TS TRhR
3T < S1E U 3T HISTT Shriehdisli o &< Sl ST it
T 1 o off Tl i Rwer se Bl €, S @ e T
gt difed g&7 <Rl 3191 Shiehdl oIdl o S8R TR 3TRIY ST
IYE H <A B

fafers @ for sod gfera =t uftert R ghn Fare 39 @
%1 ufvem dme # Torifae % b aerd fodt 2 2
3R e M 319 ShRIERT A1 i g it fgd |re <
Hhas § TR S H sl o991 9d § | 39 W8 3%
TRIeR W07 off 9T &1 S © | T e AHar Seh 9e
31T Shehdi3ll el S o fT gfers o § og= St @H
&, ST SIS TR ST Tohell © foh foRT @ 31t Ul &
Shidehdl HePs! Hegd hid Bl | SHICTY STTORIfReh sl
T R U <k HHA H TTIfereh B AAdl sl Teh T
siferat Jodt @i 21 99 7, foasl <&l o $9 3R T
B, T 3R THAT sl ehl TR ORI A1l | Ak
T ohl AR TG Goital Bidl, O 39 e f§qeh "ena
=1 RacIfaet 1 =eran Yaar iR 7 ke gewi ol Hied 3w |
g I YHR 5 deh 379 ST e § S 33 i T
H ShIA-TeA < Gid fdeig 720 BIdl, T deh STOIRh
HATRI W T AT Giehl & o1 &l © |

Hel ahi AR

Q;"‘ 3refeeren Wel @ AR ¥ R e W8 W T,
THHT TdT ITN S ! fairedt <9n 9 <ardr €1 Ueh
IR R T8 R TER 9 3 ' for e #®
N SR 1.1 WEe 3R iR T 3R Uz s
e # I8 T Y WR W 3 T 3MENfen 3ded
geIehich ST YeT & foh SREm H Sedre shIw! e <Tel T
T IR o & ot wifafafimt off de oSt g2 8 dua wee
T Tl ) U= o ® | I8 fare Rufd ® iR e
I T hI oh I TR ok TR IR SR Al Bl @
T RN T § SRR anfder g ol A ST SEA-ge
! el @ AN GW Y B, T8 WA Gl 91 g | STl
feaTSTer o1q I8 © foh Al o1 92 WEia 319 9) HeHl |
3R BTeAd EE BN | 3T D8-S Wi | ot 39 a1d o6
TR & € foF hel W IS GUR AT Al o Hohd e ol |

Tt o Hehd WA R T8l H fiet & 9 | 9o 98 31
SIS IR leHEEa & § REe ¥ foamr & & = o)
fUsel <9 e A areq i Sufaa @ a3 fon!
& W% = S @ & | et faer 92 Wi, safau hafi 3
Ul heH IS | haldl ohl ISMI, THh oIS hIHATRI i
Bl Bl R TAT| AfehT THR d9 3T IThIcleh Tehe
M T TSRIIES Il L | SHeh IR 37 WA € |
rfeaee & gE &F- fafHi, S, ', s ad
Hehe H € | I8 AR Gl Tl © STe U el W s
el <hufEl o1 St iR T €1 o €5 § 2014 &
T 999 Y ghg I STihel § | T & § I s
3G TelH H 370+ ~FAdH WR W & | e 7, TR T A T2t
T SRS 519 TR A &€ W § 3R Ut & HROT Sl bl
Frepfat S Y@ ¥, 30 g | A1 S el A W A
fore, w1E 9e1 gara g1 Sk 9 odie-aga S ¥ o, 9
3Mffek Hehe <hl WA BT W WIS o AT <= v W 3T
%,@;Wﬁa%%lwmwﬁmﬁmwaq
T

RSTd ok 98l & e Il © foh 98 SI&d bl Q@I g4
iferra < H 3R F R TAhdl § | hald b 39 A1 Ui
R Hifa U H aeend @ Rl §, S U9 A 91 o
Wwwwaﬁ%wwwmwwﬁ
i eT AT B, e T w9 for S el | et
T ShsIT HUAIRA! b1 HeTlls 9T Ui HidE 96 b Uie
I IS I5IE W | Ak Tl I ¢ foh R e Sk ok
T ifara < o Rl o 3TTen s 3R 9RT el I8 T
T 139 god 3refegaeen § ifAfv=dar ol iR @l o 99 H
S 22 a7 91 T B, S et Seed ® | Sk off RSt e
T % 3U ¥, Tafere qum Rl < Sresie et o aral
3RSl ¢ &1 T&T | TR J hRUNE il H Theldt S hHed

SRdIelTeT Y8Rl

g1 & B dB SieR Bl
qer ¥ 9 Bl #gwd ¢ V8 8 3R
A Bl W< 961 1@ € | 3Ub
Uit Uep qote 3MRDI SleR Bl
P BH BT Wl & 1 &g, i
3R HRe wfed gf-am & ®g <
& Bl dol 7 fUsel $8 i
# B! 9 ¥ I B & | B8
A RE ST S A1 & YSR &
AT YR o1d §6 59 9arTet
H Udi Iad d81 9 & HSR

qel ST B 2

Q:l'l‘ra S 1 U W SEr W@t

YT T T 3IR U T g
ol T M| % R g har || O H
G & A H Sl Tdegeren & fou
aaYe | | i gl & admE SR # 9
% A W W F AR " H o &l
et | fafvaa w9 @ 9Ra 59 faeraRi«
Y & fou 9@ # fEw saes 9 R
gfcers <91 % Hehel TRe] IS (SISMr) o
e dF HEE 94 B TS b ®9 H
e Yoil # oSe @1 © |

JHAA T8 2019 I YEAW A o < H
WM T | HY 8H 1 IRy @i <
TE1 & | MHAR W S | <arelt S ©NER i
T % Hreg ® 9 ) 1 a9 Sgdl @
3R YR kT U T & ST © | Afhd
T a¥ A A fGEE ¢ W@ e A e

I i sgdl T

3RSl ol P < o I € fF 99 &
M dF 9 o el T W 3T T §
fUsa TER YR 3 S 2T 91 T 37
foFaT o, Sl Ueh 91t 98l o 81.71 24 9 A
10T § =1 I AT STeRER # @ Wl
g § forat of gfg B SE, W 3T
T 29 A W & % AR B

T TET < 3R g # 9 o hid
IMIE B W T IS fFewes @ # e
TR IR oMY AT I8 § | BTeAifeh <9 3R
g it sreieawensii # Aa iR firrae
2R = @ © | 91ad 9ok 381 Ul § | IR
TR ot Foft IaA g A heft wed gu fewnd
T @ 2| e I 34 - aRduft
{1 Sre-ag gt favent & fore g
3R 3Rt o W@l © | fauey I8 iR
A g foF IR, I9 w2 3R 9
et srafy # Wy Afues gfdwer <9
arelt qREufat B ¢ | gty fowe
et F© a8t o IR A N J&2A
3O dIwifeEl § T el erg ki [
e el JgH i AE T W E | '

IR H a9 & IR 9 |Yd 9+
Sd W@ g1 9, Ui, IR SR «=a
o8| id ot § foRw w9 9 99
2013 < =1 W ! THh Fieh! TSl © |
IH AT WHR A ook T H 3R
A W 3HI o T BRIGRT i
gdlcded fopam o, fS9d 91 3mH
Aol Fd TR A Gk o AT| 3 |
Aty I 9 3= gevH feRam) b
I TRe Al TH 3 HewWqul
qReafy ot 3, AfET T Sgd 9 e, B
3R gRufa =l ST 3T T8 819 % RO
THHSIR 1 G3T © | SHeh STl I U< oh
el 37 o e 6 3fiche SUCeY &l §
3R A1 & I gfahel R <91 H THaaH © | el
IR TR GAHh b MR ITAH T IR
T SRE IR 7 37 uided e ©)1 s
Teh <31 | A4 1 Jfahal IR I 21 &
21U ovar ® foF 9Ra # 91 3 9
[aled ®WR R Tgad IR T # faw
Uil § T4 1 e s@H ot ==l 9
IRGTT 5 W@ ¢ | 39 Uil urg # 37 Hufd
T Rl G H S T B 1 9§ 31 T

o, oo w9 9 R gor H ST
T Bl & | Faerenl sl 9 Tlien & fog
HIcITEd el STt Sheh off 3T B1d & | 9Rd
T AT IRAR o ST © IR W ok STu
e YRS H&hia bl 31T of © | T enfifen
3TEAT i IoTe W Ui § JAT 98 ©

IfE &9 <N H T T gl g8 hiFal IR
T o fEe 3 9t f9eeRt @ IE T,
O § foF =1 fa= @ 2019-20 & W'
Ui HEHT I 3T W fader <k <= ewr |
1 fraerent &l e ufdwa 9 AR @
A T R T Tafr frew R o ad
2018-19 T | o IRl &l 9T <9

S dSil <l ST -1 o hg faehfad <21 81T
TfeR & - faeheq ot qomst | ifed € |
S H Wi <kl hiHd ¢ T HI ST
HRUT ARAT IR I & 9 Fgd AR
I$  © | SHY dfvaeh Al T ARl o T
2108 # feees 9F & T d Sl SUgE
o= W@ g @Re § oS € wed o
HATEAT 9 off Sfek HHSIR g3l ¢ IR 394
A Sl THe d g ol A GE ok
T W geT aeiR # ifAfveaar sgt 1
TR 3R T & &= &igd a1 9 | A

& T TIT © | THal 3R i g I8] da

HUA) G 3AAhl BAA b T WISl AT H

gfcreTd k1 <19 et o1 | 39 AeH H 319 a

I W G bl hIFd D€ AT ol Fdi=d 5
TR T bl © | TefeRie= w1 e © R

Sed A A off WA 7EIW g3 1 TR
= I & FHHE R Yok d@H HT S IGH
IS, 3TH i A ) IHeh 3T & | IRA

T T &) hiHd Feq & Q3T HRIT

TH 91 & 37d deh 9T I9ed 89k 9fd
T U T 989 Fehdl ¢ |

39 9HY A H 94 I hidd §gH h
3 HROT @ T W T | g F R ek
TR ! gl § I &l 76 © W ¢ 3R
I WM TG 9T @ © | Wk U Tk
ITE ITURPT 3R SleR &I &S Y FHLAT

off € | 37 Teh hRUT 9 A1 < ool H
A W M Yooh T B H g1

| T aRE Wee aw R o R s

T HRU S IR H EleR ok
| gt # T HESIN GIAT B |

| TTifh YRA § WA % S 1 a6
o Haled WR R 9gH T B, Afhd Y
I 1 AR Aferes T8 ag @ | T o
by GFT T T AR oA H T B
TR <kl =8 fF |4 i TSR <
Sogeh [aeehi i dH i SISl i
qaT # ol Fi€ o fasked &l 3R
U9 I I HIPET FHI| TeS
| TR ¢S€ el ok 3TcrEl oA
o Tiee @ie ff 1 U T 3R I Wik
— TEES R s B |39 S et
= Ugd B Hifdes €9 H dF1 G ol
& T R & 8 2R 39 dielt wg
Tl A § T fHew S w4 fe
e fifer @ % @i S @ aren
ATIATHF JSTE 31T &1 Al 2 | Tof oS
T a9 TR TR A e X8 i RIradi &l
geon w7, e zed few s

ff ¥1¥9, 99 3R R afed g &+
T30 H Tent 7 DA FS TEAT H BRI
T ® G WHIS § | 9% 9l aXE < % W

FRIGHS Bl Hehdl © | 39k d8d Th UM
A o Hod oh SRR FAqH &g | a9
FY TR B | 0T TS T foeht W EE A

F YeR & WY 9RdE Red  §w
(RT3 T g § STl Fad 81 T
& e’ Il held Sk © | W HI HIHdl H#

AT OX feRdt 98 1 T A& TaT © | UEn
foran ST 9 & fARTeRt & |e-|Te 2w
i rdeaen & fau of arvye e

AT 3T

WWWW@T@%%
3“? AN I FS Wi H OIS
%ﬂzﬁﬂ'@%ﬁ‘cﬁla@ﬁwﬁwﬁﬁ%ﬂﬂ
21 © foh foRdl & Wit o foTT TR 312 sirem
ST @ 9% S el BTl I8 qeh 3R FHHI
Wl T8t I AT el Behar | g df foRdt
off <1 3 91 &, fhdl & YR &l die1 ©
3R HITA deod e W e STy T
R < ohl Il 1 Al AT 6 THIA
T 399 Sited 3R 9fasT % Y Gas
facrars T | 519 IS do-9¢ T 3T TS
AT & AT S dledl €, dl s 9R 98 T
WE T YT I G < @ e B

TR Ut eIl <t AT B B, ST
Tl © foF s |1 A 9IS, SureraR |t
& TI-V H g3 T I W §9 4 A
T ¥ e died § S ae T ey
Bl € | 9 < 1 3o+ Taned fafyg & fo
frdt oft 8 a9 = w9 &) fom foredt
TG AT JohAM ok, foA1 fohelt &1 9ar =

313 Rl U

X1 W, 99 38 Sl oA St § 1 S
od S W YE B Al H I8 99 W GH
BIf 2 A A/ ® fop gen 7@ Bl g W
IS I Toh Aafae =re &1 S § | T
AN 8Y U 319 od oead 8d § 3R
3PS W o SR IRER o §98H 31K
Ik TWIA-Geeht & I B € | I A
T AT B1d § fF 38 S ol
HAfeRd AR TR T hl
S 9 SgaR Hiferd i
I IR HIAT E|dl T
IE A PS hl fEUH &k oY & BT H
3T+ 3MMT ! W&l Iled i+ 1 G
AT T | 3R BH A Afe 1 Fel-TTerd
faEmT =1 FaE 9red € ol 98 e & gH
2 o IR T Al 1 39 7 IR Wl
AT THA H 37T ®, 7 S I
HAIfa¥eIoehi el el foh 39 a8 o Nl
T T g A W F A 3R
379 T, Y STATSH oh IR H 39 YK
TS 91 SET-QT Y FAId ¢ foh oG § o GE

gler A% 3m

Sl & | AR I Bl ¢ foh 34t yara 6 9
U wE e, whded, it % ufd
ATRATE 3TR AERHR IS 81 o § 37X
T T TR H U SId & | Ueh hetad ©
‘T S ! fouH & foe It 313 SieH ged
T ol IRAcEE Sudfeudl, Ahardrail
o1 fESIT die et TH <017 T 1 Sl & foh
IS ek TS @ G 21 & | aafaehdl AE-
M W daelg vfHer B
o HRUT TH &N e-adie
F T8 TN T E,
qeliel U1 X © | iR Rl < Wied S Ted
w1 off 9U Fd § 3R 39 YR Udd %
ﬁmmw%m%mﬁﬁaa%ﬁ%
AfeE 3799 9fq SAMER BT 31fHar ® |
O HiHA, FHSIRA, A HI A=A,

A o 3T 4 oiar ¢ foh foreedt off 39 =&
T @ TS A § 98 SR §H |
BT ¢l dod1 © 1 Ul IR FHSR fhad Tt
Bt | ffE 3R HHSIRT 1 9/ 76l § | g
T Y WHPR ik PURA & T 3§ |
QST ST | G881 QU 7T & |l 39
fge off 9T §, W U9 A9d G ik
T 51 16 Fohdl § 2 I AT I Th 31
w9 Ig 0 ¥ fF 3 diem At o
AA-THE -l 52 9 T ¢ |
3S 1 Tk U I8 Wt § foF 99 &H
fordt =afea & 312 died € 3R o9 a% &H
Y o1d b1 g9 BIdT €, ol 39 U9 &
B 9 Ugdl § qUU Al BH W ORI
3T BIS Johl BT & | TF McHaHqor o
T A T8 I G a8 9rad @l 3N |

eI, AT fdid S 1 9dt 5=
JURA T JATH B 910 | A A I8l I
&1 e STawaek BIA1 1 3791 il i
e ¥ B0 &, 3T W W ST &R, 3=

SAfIY F© 3RS IGHT X 21 ¢ | AfehH
S15-HS T fC@dl i1, i <l 7&l, 370+
MM @I @l <1 & | Tl 3138, TH Sl
St fRaeit X I Wehdl 8§27 ST-HR

TR T §H hddl 39 o) hl T HBR

B 39 Tl R ey R g €1 ST
TI-Afash 3Teh! TAT T &l O W& °F

X 1@ BId & Sl foloell bl <& Y hidl ¢ |
S foreelt 3Weh ASIeieh Al §, a9 98 I8

et g &l il & | 3TETST Tee foh de
A O Gad & dig feha-l wfHe 3R
et BT Rafa gt gRi !

<N hT el

Ireeqfd 9t AT B 9Rd A=

W gd == skt 3R A A AT o0

o TR R R i & == @1
et AHen & 59 SE q9l B WER
Wfaqol ST A FAA HT TAH HIAT
LT | FIAR W = HT 3= Teiel
Teh T TR 987 i Holed &hdl &, ol
= @ Sfae™ &l T'd gu g4 FRaY dor
& 1 TEId i {Wifehd &l €1 Uga
ff doefiiel siidl &ih =F ORAE
STt hT TR 0T Y SHRT |Ydl <hl
AT < T GEAEH Y Il § | HYHAR
¥ TV 370 BSH & &G AH TR
IR & 1 W1 AR 3T § | 39
e e W off HER g W ERE o
=l | 1 off | wifehe o1 S0 fguef g

Tl 321U B, Tk ITA 379 3NSHT ohl <1 WIS I 2 ST
T EIHSA hl TS I b fIT sheH 33T AW, 39 W I
T BT N Tkl foRdT ST, A1k i < BT H 991 37T |

e

TeldbeRl § g &1, Telfcri
B A Y SIIEl WeRATD £ |
—g-Ifs

epaper. jansatta. com

g1 Y ITH Tl AR € dl THh U
Ik (I e | g8 SRR & Wy
AR g, Bk H fadiy, TR A
THEHT o IS & HRUT BRE Bl
Bfa S giveral § & T

3 Hehel 9 ehe & fau a8 190
Bfa &1 3= oI & fou € foaer g9
&1 fe@mEn 2 W 2| 9RA =1 6 &=
IR 3T 9T G 3R STeR JTeAT ]
deh Ugd JT © | AN Tk gaR =
HfAt 9 Wl ST Al a9 yrRa ®
foram g3 81 9gd SWUR 3R WRd™
TSR &l QW] AT IS = ol &
forelt oft Qo1 & foru dvg =€t 21 =9 %
Jgeld gU TH i Teh IT I8 ol &1 Fehall

2, dfera AT ot STent ifafafiel @ )
@Al TEd ¢ |

® faSiz FAR, 3fasaHT FHe, faceil

Tg YT bl o1a ¢ foh fooett &) o
qi= 9t gt et Atafaet A gt gfaHrsit @
39 R Ff39 qeEt § fea iR
TATRT et I&TT H 3191 3T AN & |
q HHAATS dred [Goel! TR I8

o, qlfh TYAT hl YSUUT F =AM ST b |

fepit oft g AT o1 W 30T T &H Aol | FHRT Ul @ : U-8, AeeR-7, %

AITsT 201301, el : TAHGETR, IR UeI
310 TR ol 31T &1 Wl b SIRY 4t 3H T Ugd Tdd 2 | NSS! &

3R gom wmird & srafite SR wifes
1 ifeTdi |1l W %k 3d 91 39 PR &
TEANT 1 TEd g I8 favard 31 hic

SR b ITUAR IFHIGAR =& et g
e B iffea <t % gepraer frfera
AR H SIS okl S S9TeT €, <hiifes fRifara

€t € o5 uataRor & e ® T T & A
duraett # ITEan =aed R g MU

AT 379 A IR feilt & 3Tg&9 IR
% qa # B §, oifehd guia ¥ ffera

gRd e & || 399 fgdeR-s"ad
W A BH deit g9 ot wA uSi
TR0 I 99 i s O gga for

Aferd i feall o1 I IR Irgaehd ISR
Tfa A % e gafe @t €, safae S
T USRS e =qereen shl &N Al

SHUNIERT & 9 &1 81 Tehdl | 3R o
ATATEROT 1 =T & 3R &
T AT AT & dl 79 A

chaupal.jansatta@expressindia.com

< o1d T2 © 5 < a1« qaferor e
AT, IHh Ag<d 3R STk gfd 3Tq+
e Bl 9O W © | A qrers Taf g
H T 991 | i faws s O IR 58
=Sl IR Tt Therdt ot TR A& it wgfta 2
STt ot | FESE 39 A RIcHs Yed o fou
foeett AR g3iar =i Ui B

Tk gl Wl ¢ & W W 39 fooel
THR A BTNl o AT TH ThR 6
BIS-BIe HIAH ATl hT TSY hich AN
! IGAT H S I hiSAE T <kl
el i ol | SHehT <Y Ig g3 1 Tk AT
< =Tl Tl W@eadl IR Foxal i off I&T
g3, Hiifeh TSN bl W&AT | HgI] T8i S

Sraefet o far €
e ISiT uwig fbg feeit

FHQ firer AR

9 M T SIS FHEA T w9

SEA §) 39w fow frem ugEmeH iR
TN H AT FEeld i Sed @ |
o fvuria wewr fAurel, ewierdt (7rgY)

S T ST

Tfgeneit = fadh srerat # siR awddt |
SRE T Sofl fean ST © 1 el S ©
Hfead gesl 9 Y ¥ el e @ oW
S o faeea § @l € | @ |1 a1 i,
I B AT SfeI0T, Afgerrsdt el SRR T Th
el =l firem € | =8 ety deer g1 = I
T [HAT ! & &, 3T | R fava # i
el 319 JARERT o fIT 9o gu qarst |
TEY AT I W18 | Fgd ¢ foh IR <9k &
aC I 1 Afgansll ol Lfead # S
Fedlal 9 <@ @ S5 el | T 3R

HiS[g 8 | HeX B HifHef fead gehiadl
(Hiugaenes) i Rdd & gafes <o #
SIS &Y 91 HiEE & i st < o
H R T H Towl dst F e g |
SISTRT G i H TR 3Tl Hifed g8
2 1 h% TR IR T WK |rell 98 ugt
I A F I 9T IREdIR R @
T SR s &3 # ARt 6 e g
% SIESe SUHAl I AR hA 3R

3 feeett

Efg A STohs < U3al 3R Al F® ISRl
T © | T35t 3N H Ugel Afgansii i mey
=A<kl TSI fHell, TR 3% 31l faew
AT R ST Tl B S T | STeh oIS 371 9=
Jer # off Aigensit ot yd w e TS T
T W I L, WA SR Toal SR &
G- 37 T i Afgensit sl THEa o
AR T bl =TT BT |

® ST FEGY Rig NevErd (THIRE)




