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BSE to suspend trading in Binani,
Manpasand from November 4

. Leadingstock exchange BSEwill suspend
tradingin shares ofasmanyas16 firms,
incdluding Manpasand Beveragesand
Binani Industries, from November 4 for not
complyingwith listing norms pertainingto
submission of quarterly financial results,
| amongothers. However, ifany company

| complieswith the provisions of listing norms

on or before October31, tradingin its
securitieswill not be suspended, BSE said. 8K Miles Software
Services, Atlas Cycles (Haryana), Dion Global Solutions, Dolphin
Offshore Enterprises (India), High Ground Enterprise, ) Exporters,
Marg, Mayur Leather Products, Rathi GraphicTechnologies,
Sang Froid Labs (India), Supreme Infrastructure India,
Cosboard Industries, NR International, and Real Growth
Commercial Enterprises are the companies facing suspension.  PTl«

Ratan Tata to invest
in electric vehicle
start-up Tork Motors

RatanTata
(pictured),
chairman
emeritus of
Tata Sons,
whohas
earlier
invested in start-upsthatrange
from jewellery venturestotea
companies, willinvestan
undisclosed amountin Pune-
based electricvehicle start-up
Tork Motors. Tork, whichison
tracktolaunchitsflagship
productdubbedtheTéX, has
raised funds from Bharat Forge
and Ola Cabs FounderBhavish
Aggarwal. Tork Motors makes
home-grown electricvehicles
powered by lithiumion
batteries. It'sT6X s engineered
totravel atatop speed of

100 kmphand runs100 kmona
single charge. The battery can
be charged up to 80 per cent
inan hour. BS REPORTER«

Maruti collaborates
with 5 start-ups for
mobility innovation

Maruti SuzukiIndia has said
ithad selected five start-ups
under its Mobility & Autom-
obile Innovation Lab (MAIL)
programme. MAILis an initi-
ative by the firm to identify
and bringtogetherstart-ups
with innovative and cutting-
edge solutionsto collaborate
foropeninnovationin
mobility and automobile
space. BS REPORTER«

Synergy Group to
submit Jet resolution
plan by November 15

The committee of creditors
(CoQ) for defunctJet Airways
on Mondayvoted in favour
of Synergy Group's pleato
extend the deadline forsub-
mittinga resolution planftill
November15. Synergy Group,
thesole bidderfor defunct
airline, was supposed tofile
the plan onOctoberi4and
theresolution professional
was supposed to submitit
before bankruptcy tribunal
on October28. The CoCgave
Synergy Group an extension
tillmid-Novembertofilethe
plan. The group is looking
foran Indian partnerwho
would partnerwith themin
revivingJet as foreign direct
investment norms ofthe
governmentdonotallowa
foreign airline to hold more
thanL49 percentstakeinan
Indianfirm.  BS REPORTER«

Bewakoof.com
raises $11.2 mn
from Investcorp

Bewakoof.com has raised
$1.2millionin a fresh funding
from global alternative asset
manager Investcorp. Founded
by Prabhkiran Singh and
Siddharth Munot, Bewakoof
one ofthe leading directto
consumeronline apparel
companiesinIndia focused on
providing creative and disti-
nctive fashion at affordable
prices for contemporary
Indians. BS REPORTER«

YES Bank exits Fortis Healthcare
with 6.6% equity stake sale

“YES/BANK

Private lender YES Bank
on Mondaysold

6.6 per centequity
stake amountingto
more than49.5 million
shares of Fortis
Healthcareinabulk
deal. The shares were
sold at3130.27 apiece,
fetching YES Bank

T6u5 crore. Afterthe share sale, YES Bank has completely exited
Fortis Healthcare. The lenderinJune had sold a little over2 per cent
stake inthe company. After the deal, YES Bank's stake reduced to
6.76 per centas priorto the sale the lender had around 8.76 per
centstake. YES Bank had become Fortis’ biggest shareholder with
anapproximate 17 per centstake, afteritand otherlendersin
March 2018 called in the shares that had been put up as collateral by

founders MalvinderSingh and Shivinder Singh. i

‘Moderationin FMCG growthrates
isduetoslowdowninrural areas’

Hindustan Unilever (HUL) reported flat volume

BS REPORTER«

growth for the three months ended September 30

amid a challenging market environment. In a
post-results press conference, HUL's Chairman
and Managing Director SANJIV MEHTA talks about
the way ahead. Edited excerpts:

What was the fast-moving consumer
goods (FMCG) market growthin the

second quarter (Q2)?

Wehave notseen demand pick-up yet. While
value growth, in terms of movingannual total,
forthe FMCG market was9 per cent, thelast
three months (July to September) have seen
sharpdeceleration, touching5 percent (in
termsofvalue growth). Similarly,
volume growth forthe FMCG market
hasalsoreducedin Q2to 3 percent,
from 7 per cent (in terms of moving
annual total). The reason for this
moderationin FMCG growthratesis
duetotheslowdowninrural areas.

Itissharperthaninurban
areas. Whilethe
government hastaken key
policyinitiativesinthe
past fewmonthstospur
demand,income
transfertorural areas
wouldbe
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somethingtowatch out for.

HUL benefited from the lower corporate
taxrateannounced last month. How are you
likely to use these gains?

Inthe mediumterm, these gainswill be used to
spur investments. This, coupled with
thereporate cuts by the Reserve Bank of
Indiarecently, should improve
consumption inthe future. Inthe short

term, there are market challenges, including

lower consumer confidence and inadequate
fundsinthe handsof the people. But we should
keepin mind that the FMCG market continues
togrow, albeit at aslower pace. Growth hasn’t
vanished altogether. And we remain
optimistic about future growth potential.
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Total to acquire 37% stake
in Adani Gas for 5,700 cr

Jointventure will distribute gas to 6 million households in the next decade

SHINE JACOB
New Delhi, 14 October

estin India’s oil and gas sec-

tor, French oil major Total
has signed a definitive agree-
ment to acquire 374 per cent
stake in Gautam Adani-led
Adani Gas for about 35,700 crore.

Total will purchase the
shares in Adani Gas through a
tender offer to public share-
holders to acquire up to
25.2 per cent shares and pur-
chase the residual shares from
the Adani promoter family.

This comes on a day when
another major ExxonMobil
signed a memorandum of
understanding (MoU) with
Indian Oil Corporation to
expand liquefied natural gas
(LNG) business in India. This
tie-up will focus on exploring
new models of delivering cost-
effective natural gas in India
where itis most needed to com-
plement traditional pipelines.
Other global players that have
already shown interests in India
include Saudi Aramco, ADNOC,
BP, Shell, and Rosneft.

“Adani Family and Total
shareholders shall ultimately
hold 374 per cent each and pub-
lic shareholders shall hold
remaining 25.2 per cent,” Adani
Gas said on Monday. The deal
will be the largest foreign direct

I nasign of rising global inter-

“Indian regulation for
listed companies is a
little complex and it
will take more than
six months to take
the shares"

PATRICK POUYANNE

“The tie-up will derive
synergies between
Adani's capabilities of
developing world-class
assets and Total's global
best practices”

GAUTAM ADANI

CEO, Total

investment in
the country’s

SHARE ZOOMS

Chairman, Adani Group

ny has a cash
flow of $2 bil-

city gas distri-
bution, making
it one of the
largest down-
stream energy
partnership.
Total Chief
Executive
Officer Patrick
Pouyanne said it would take at
least six months for the deal to
materialise. “Indian regulation
for listed companies is a little
complex and it will take more
than six months to take the
shares. In terms of the compa-
ny’s LNG business, the compa-
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lion and we
have atarget to
increase to $6
billion by 2025
and Indian
market will
contribute to
this goal,” he
said on the
sidelines of CERA Week in
Delhi. The firm said CGD is a
natural extension of the plans
of both partners to invest in
infrastructure and assets worth
over $1billion, which span LNG
infrastructure and marketing
and fuel retail business,
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JVwith RIL togetgoing
by end of year' BP chief

SHINE JACOB
New Delhi, 14 October

The much-awaited joint ven-
ture (JV) between Mukesh
Ambani-led Reliance Industries
(RIL) and BP Plc on retail service
station network and aviation
fuels business will be in place by
year-end, said Bob Dudley,
group executive of the global oil
and gas major, on Monday.

“We are very optimistic
about the JV with RIL. We will
work together to bring all
kinds of new technologies. RIL
is currently having 1,500 fuel
stations and will soon be get-
ting up to 5,000 across the
country,” said Dudley, while
addressing the media on the
sidelines of CERA Week.

The JVwill incorporate and
build on RILs current fuel retail-
ing network across India.

Inthe new JV, around 51 per
cent will be held by RIL and 49
per cent by BP. It will also look
into innovative models like
mobile fueling units and home
delivery. The two companies
could also look at providing
electric charging facility in
some of their outlets. RIL's avi-
ation fuels business currently
operates at more than 30 air-

Pricingactionhas
beenlargelyin
soaps, mainlydueto
benign commodity
prices. Indetergents,
wehaven’tdone
anything meaningful
intermsofpricecuts.
There havebeensmall

BP chief Bob Dudley says
nearly 100 tcf of natural
gas resources are yet to be
found in India and this
could meet around half of
country’s demand by 2050

ports across India.

RIL and BP have a tie-up in
exploration and production sec-
tor for almost a decade now.
Since 2011, the two have invest-
ed more than $2 billion in deep-
water exploration and produc-
tion to date.

Dudley batted for a scenario
where arms length pricing
should be in place with proper
trading platforms and produc-
ers can sell gas in open market,
if required to their own compa-
nies. “We are happy with the
new natural gas pricing formu-
la. Iwould, however, like to see
a system where all customers

correctionsin detergentsin some placesto
matchwhat competition thereisdoing. In
soaps, however, we took a price cut of 4-6 per
centin Luxand Lifebuoy. Wetook that forward
toDove and Pearsaswell, reducing price of
thesebrands. Thetotalimpactintermsof price
cutswould be 6 per cent on the soaps portfolio.
Some of this pricingaction hasbeen takenin
the September quarter and some of it willbe

visiblein the December quarter.

Whatare the key monitorables for HUL as
you go ahead with further price cuts?
Thevolatilityin crude oiland currency are key
monitorables for us. The swings in crude oil
and currency have been sharpin Q2;ifthis
trend continues, we’d be cautious in terms of
pricingactionin the future. We have tobe
competitive in terms of our market activity.

That’saclear strategy we have.

Indiasaw alonger monsoon this year,
accompanied by flash floods. How much
disruption has this caused to demand?

Will this delay rural recovery?

Yes, the floods did disrupt demand

aswell aslogistics and supply chain. While
thismayimpactrural growthratesinthe
near term, from amedium-term perspective

Iremain optimistic.

can bid for gas and we can sell
it,” Dudley said.

BP and its partner have said
around $5 billion in KG basin

field will be on stream by May

2020. Betting big on the poten-
tial of East Coast region, he
added: “Look at East Coast, seis-
mic trend look like a lot of nat-
ural gas. Deepwater gas explo-
ration is, however, expensive.”

Dudley hinted that once
pipelines are in place and
utilised, these deepwater gas
will become more viable.
Addressing the meet, he said

nearly 100 trillion cubic feet of

natural gas resources were yet
to be found in India and this
could meet around half of the
country's demand by 2050.

He said the current liquefied
natural gas spot prices of
around $4 million metric
British thermal unit (mmbtu)
was low. “I would call it dis-
tressed cargo. If we are devel-
oping gas domestically, it hasto
be economical too,” he said.

On the upcoming privatisa-
tion process of BPCL, he said
BP would examine what’s on
offer. “Privatisation is very
exciting, seems BPCL will be
the largest one in India’s histo-

ry,” he said.

Tata Consultancy Services (TCS) is
providing opportunities to employees
within the system to prove their skills
and upgrade their roles within the
organisation, something that was ear-
lier open only to campus recruits.

Campus recruits can also aim to
double the existing entry level package
by proving their skills through the TCS
national qualifier tests (TNQT).

The company posted weaker-than-
expected margin performance in Q2,
led by strong hiring (14,097 net addi-
tion) during the quarter, which ana-
lysts believe strained utilisation. It is
also likely to dampen the company’s
aspirational double-digit growth tar-
gets. The management is confident
that over the medium to long term (up
to three years), this investment in
skilled resources will pay off.

“With the TNQT model (pan
Indian) for campus hiring, we can find
more people who are hungry to prove
a point and do well. If someone per-
forms exceedingly well in the TNQT
test, then we give them the option for

announced in 2018.

Adani Gas is also planning

to set up 1,500 fuel stations
offering top of the line products
in the coming vyears. The
expanded partnership will
develop regasification termi-
nals, including Dhamra LNG,

on the East coast of India; mar-
ket LNG to the Indian markets
and through Adani Gas, target
todistribute gasto 7.5 percentof

India’s population. “Both part-
ners would make significant
investments in the next 10 years
to develop India’s gas infra-
structure, distribution, market-
ing businesses with a presence
in over 15 states,” it said.

Adani Gas and its joint ven-
ture will distribute gas to 6 mil-
lion households in the next !

decade. Adani Gas CNG net-
work will be developed explor-
ing synergies including co-loca-
tion of fuel retail and CNG
outlets, the statement added.
Gautam Adani, chairman,

Adani Group, said, “The part-
nership will derive significant :
synergies between Adani’s
of developing :

capabilities
world-class assets and Total’s
global best practices as well as
leveraging business synergies
across LNG, Fuel Retail and City
Gas distribution. We look for-
ward to working together

towards delivering India’s vision

for clean and green energy.”

RIL to swap
diesel for
Venezuelan
crude oil

PRESS TRUST OF INDIA
New Delhi, 14 October

Reliance Industries (RIL) will
pay for Venezuelan crude oil
via exports of diesel in a

barter arrangement as it :
resumed taking supplies ‘:
from the US sanctions-hit
Latin American nation aftera

gap of four months.
Although US oil sanc-
tions imposed on Venezuela
in January 2019 have no
direct secondary compo-
nent, oil companies such as

RIL that have a significant :
US presence have curtailed
their commercial ties with

the Opec nation.

RIL had in March capped
oil purchases from the Latin
and halted selling diluents.

“RIL has been supplying
permitted products like
diesel to Venezuela and,

hence, is able to recommence
crude sourcing. These are
actions compliant to US-
sanctions as crude sourcing
against the supply of permit-
ted products is allowed,” a
Industries !

Reliance
spokesperson said.
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NCLAT stays
Bhushan

Power sale
toJSW Steel

AASHISH ARYAN
New Delhi, 14 October

The National Company Law
Appellate Tribunal (NCLAT)
on Monday stayed the imple-
mentation of JSW Steel’s
%19,700-crore resolution plan
for Bhushan Power and Steel.
A three-member Bench,
headed by Chairperson Justice
S J Mukhopadhaya, also
ordered the release of all assets
of Bhushan Power and Steel,
which were attached by the
Directorate of Enforcement
(ED), to the resolution profes-
sional of the firm. The ED, the
appellate tribunal said, would
also be barred from attaching
any assets of the company.
The NCLAT order asking
the ED to release all attached

case would be next heard by
the NCLAT on October 25.

The stakeholders of the
meeting also decided that the
once the resolution plan for a
corporate debtor was
approved, no government
agencies, including the ED,
could attach or confiscate any
assets of the company.

“The purpose and scheme
of the CIRP is to hand over the
company of the corporate
debtor to abona fide new reso-
lution applicant. Any threat of
attachment of the assets of the
corporate debtor or subjecting
the corporate debtor to pro-
ceedings by investigating
agencies for wrong doing of the
previous management will
defeat the very purpose and
scheme of CIR process, which

assets and bar- inter-alia
ring it from includes reso-
attaching any lution of insol-
more assets of vency and
Bhushan revival of the
Power came on company, and
the back of a the efforts of
submission the bank to
made by the realise dues
Ministry  of from their
Corporate COURT ORDER NPAs would
Affairs (MCA). get derailed,”
il liitsvsiall B NCLAT Bench orders the MCA had
with the release of all assets of told the
NCLAT, the Bhushan Power and NCLAT in its
MCA  stated Steel that were submissions.
that it had attached by ED The
called a meet- enforcement
ing of the [LISDNEREIELIE] agencies such
Department of barred from attaching as ED would,
Financial any assets of however, be
Services and the company free to attach
the banks who B Order comes on the the personal
are the lenders . . assets of the
to Bhushan backofa Sme'SS'_on erstwhile pro-
Power. made by MCA, which moters,

In a meet- [ENEIEETNEENT] should fraud
ing held on the financial services be detected at
October 3, the departmentand the company,
stakeholders the banks who the MCA said.
unanimously arelendersto The ED
decided that had on
the “rights of RS October 10
secured finan- attached

cial creditors are to be protect-
ed in the resolution of the cor-
porate debtor” and that once
the said resolution plan was
approved by the National
Company Law Tribunal
(NCLT), it was binding on all
stakeholders, including gov-
ernment agencies.

“It is submitted that if any
corporate debtor is undergo-
ing investigation by the Central
Bureau of Investigation (CBI),
Serious Fraud Investigation
Office (SFIO) and or the
Directorate of Enforcement
(ED), such investigations are
separate and independent of
the Corporate Insolvency
Resolution Process (CIRP)
under the Insolvency and
Bankruptcy Code and both can
run simultaneously and inde-
pendent of each other,” the
MCA said in its affidavit. The

a digital test which they can clear to
aim for higher compensation,” said
Milind Lakkad, EVP and global head of
human resources, TCS. The compen-
sation offered to such candidates will
be twice the entry-level compensation
offered for campus recruits.

Starting FY20, the same opportu-
nity has been extended to employees
who joined the system up to three
years ago, said Lakkad.

Last year, 1,300 of the 30,000 cam-
pus offers made were upgraded to the
digital scale. Employee cost is tagged
to SG&A expenses, while they are not
directly generating revenue through
client projects. The SG&A component
hasbeen higher this quarter. However,
the hiring-revenue mismatch is not

Bhushan Power’s assets worth
over4,025 crore. ED had then
said it had attached land,
building, plant and machinery
of the firm in Odisha under the
provision of the Prevention of
Money Laundering Act
(PMLA). In September, JSSW
Steel had approached the
NCLAT seeking immunity
from criminal proceedings in
the fraud investigation against
Bhushan Power.

In its plea before the appel-
late tribunal, JSW Steel had
said it was apprehensive about
the reports of fraud occurring
at Bhushan Power.

The firm had, however,
said it was not backing out of
the bidding process. It had
then also sought forensic
audit reports of banks, which
had detected frauds at
Bhushan Power.

TCS staff can sit for exams to
be ehglble for hlgher package

ROMITA MAJUMDAR
Mumbai, 14 October

causing a utilisation constraint, noted
the management

“The revenue was lower than
expected but hiring was on target. But
that doesn’t mean they are sitting idle.
Utilisation levels are healthy but they
can improve,” said V Ramakrishnan,
chieffinancial officer, TCS. At the end
of Q2, 322,000 employees had been
trained on multiple new technologies,
and 391,000 trained on Agile meth-
ods. TCS continued to report industry
leading attrition rate of 11.6 per cent.

The employee pyramid and hiring
models are being rationalised towards
long-term goals of cost optimisation.
The TNQT model has not been intro-
duced to other geographies yet.

“We are almost close to 50:50 ratio
of locals in US. They go through the
same L&D programmes with very spe-
cific customer context training. We
are localising elsewhere but not to the
scale in the US,” said Lakkad.

InFY19, TCS reported net hiring of
29,287, whereas in the first half of FY20,
it hired 26,633. The management has,
however, indicated that lateral hiring
in H2 will be more calibrated now that
the target base has been achieved.



