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No charges on digital payments to biz
with turnover over 50 cr from Nov 1

ENS ECONOMIC BUREAU
NEW DELHI,OCTOBER 18

MOVING AHEAD on its Budget
announcement, the government
on Friday said banks or system
providers will notimpose charges
or Merchant Discount Rate on
customers as well as merchants
on digital payments made to es-
tablishments having turnover
over Rs 50 crore from November 1.

In a notice, Central Board of
Direct Taxes (CBDT) has called for
applications from banks and pay-
ment service providers operating
an authorised payment system
under the Payment and
Settlement Systems Act 2007
who are willing that their pay-
ment system may be taken into
consideration.

“In furtherance to the de-
clared policy objective of the

government to encourage digi-
tal economy and move towards
aless-cash economy, a new pro-
vision namely Section 269SU
was inserted in the Income-tax
Act 1971 vide the Finance (No 2)
Act 2019, which provides that
every person having a business
turnover of more than Rs 50
crore shall mandatorily provide
facilities for accepting payments
through electronic modes,” the
CBDT notice said. The new pro-
visions “shall come into force
with effect from November 1,
2019,” it said.

Noting that low-cost digital
modes of payment such as BHIM
UPI, UPI-QR Code, Aadhaar Pay,
certain Debit cards, NEFT and
RTGS which can be used to pro-
mote less cash economy, Finance
Minister Nirmala Sitharaman in
her Budget speechin July had said
that businesses with an annual

turnover of over Rs 50 crore can
offer these payments options and
no charges or Merchant Discount
Rate (MDR)would be imposed on
them or their customers.

“I propose that the business
establishments with annual
turnover more than Rs 50 crore
shall offer such low cost digital
modes of payment to their cus-
tomers and no charges or
Merchant Discount Rate shall
be imposed on customers as
well as merchants. RBI and
banks will absorb these costs
from the savings that will ac-
crue to them on account of
handling less cash as people
move to these digital modes of
payment,” she had said.

Following the announce-
ment, amendments have been
made in the Income-tax Act as
well as in the Payment and
Settlement Systems Act 2007.

‘Boeing internal messages suggest staft
may have misled US FAA on 737 MAX

REUTERS
WASHINGTON,OCTOBER 18

BOEING CO turned over instant
messages from 2016 between two
employees that suggest the air-
plane maker may have misled the
Federal Aviation Administration
about a key safety system on the
grounded 737 MAX, according to
documents seen by Reuters. The
FAA confirmed Friday that Boeing
told it a day earlier about internal
messages it had discovered “some
months ago” that characterise
“certain communications with
the FAA during the original certi-
fication of the 737 MAXin 2016.”

The FAA said it found the mes-
sages “concerning” and “is re-
viewing this information to deter-
mine whatactionis appropriate.”
It prompted a letter from FAA
Administrator Steve Dickson to
Boeing Chief Executive Dennis
Muilenburg demanding an “im-

The US FAA said it
found the messages
‘concerning’ and

‘is reviewing this
information to
determine what action
is appropriate’

mediate” explanation for the de-
layin turning over the documents.

A person briefed on the mat-
ter said Boeing failed to turn over
the documents to the FAA for four
months and that the Justice
Department is also in possession
of the messages.

The Boeing internal messages
raised questions about the per-
formance of the so-called MCAS
anti-stall system that has been
tied to the two fatal crashes in five
months.

E-TENDER NOTICE

The messages are between the
MAX’s then-chief technical pilot,
Mark Forkner, and another Boeing
pilot, the sources said, and raised
questions about the MCAS's per-
formance in the simulator in
which he said it was “running
rampant.”

Forkner has since left Boeing.
The Seattle Times reported in
September that Forkner repeat-
edly invoked his Fifth
Amendment right to not turn over
documents subpoenaed by the
Justice Department.

Boeingsaid ina statement the
company “brought to the
Committee’s attention a docu-
ment containing statements by a
former Boeing employee.”

Forkner said in one text mes-
sage, “I basically lied to the regu-
lators (unknowingly).” The other
employee responded that “it
wasn't a lie, no one told us that
was the case” of an issue with
MCAS.

The Executive Engineer C.P Division No.6, U.T. Chandigarh Re-invites online the Percentage rate tenders on
behalf of the President of India from eligible reputed contractors/agencies fulfilling the eligibility criteria men-
tioned below which shall be uploaded and received on http://etenders.chd.nic.in/nicgep.

Sr. Name of Work Estimated Tender Earnest
No. Amount Money
1. RESTORATION, PRESER- (a) Civil Component : Rs.

VATION, CONSERVATION
AND MANAGEMENT OF

CAPITOL COMPLEX
(WORLD  HERITAGE),
CHANDIGARH - PUNJAB

AND HARYANA CIVIL
SECRETARIAT BUILDING
(COMPOSITE WORK).

NO. CIMFR/EO1/19

Rs. 19,85,15,500/- 35,52,000/- Month
(b) PH Services :

Rs. 2,60,00,000/-

(c) Electrical Installation:

Rs. 3,06,63,114/-

Total: Rs. 25,51,78,614/-

Time Last Date of Date of
Limit Submission Opening of
of Bid Bid
12 30.10.2019  30.10.2019
11.00 A.M. 12.00 PM.

Sd/- Executive Engineer,

C.P. Division No. 6, 2nd Floor, Additional Deluxe Building,

Sector 9-D, U.T., Chandigarh.

Ph. No. 0172-2740094, E-mail: xencp6@gmail.com

Date : 17.10.2019

Dfa @} sifdeifaa / Expression of Interest (Eol)

frered & == & foae T A wHt § St sifyeafaa smifia @6t st 8/ EOI is being
invited from the eligible firms for selection of :
I.Industrial Collaborators to up-scale the process for extraction of

Potassium from ash.

Teheiteh <Rl foraraaa fafi= serdesl | foran St €1 309 Heifta frefem oiR st ot feremon
eI % $s1 www.cimfr.nic.in/tenders ® 39y € | 399 q&R AT 04.11.2019
Toh O 5.00 &S e AT Ugl (UAl Tfd ATl IqE, NSRS, HTH3MER-
HIRMETATHSIR, UaE, TRES- 826015 & Ud W U Tehd © |

Technology is to be implemented in different fields. The details of other

terms and

conditions

are available

on the website

www.cimfr.nic.in/tenders. Interested firm may send EOI on or before
04.11.2019 till 5.00 pm to the Head, BDIL, CSIR-CIMFR, Barwa Road,
Dhanbad, Jharkhand- 826015.

Sd /-
uoIRafoid 3fIBRI / Administrative Officer
HeAsnssR- Asmsuaunane /1 CSIR-CIMFR

US imposes
tariffs on EU
goods; targets
Airbus, wine
and whisky

AGENCE FRANCE-PRESSE
WASHINGTON, OCTOBER 18

THE UNITED States imposed tar-
iffs on a record $7.5-billion worth
of European Union goods on
Friday, despite threats of retalia-
tion, with Airbus, French wine and
Scottish whiskies among the
high-profile targets.

The tariffs, which took effect
just after midnightin Washington
(0401 GMT), came after talks be-
tween European officials and US
trade representatives failed towin
alast-minute reprieve. The WTO-
endorsed onslaught from US
President Donald Trump also
comes as Washington is mired in
a trade war with China and could
risk destabilising the global econ-
omy further. Meanwhile, The EU’s
top trade official said the bloc
would have no choice but to hit
back. “We regret the choice of the
US to move ahead with tariffs,”
European Trade Commissioner
Cecilia Malmstrom said.

WWW.INDIANEXPRESS.COM
THEINDIAN EXPRESS, SATURDAY,O0CTOBER 19,2019

G20 FINANCE MINISTERS’ MEETING

FM calls for concerted action
to reverse global slowdown

ENS ECONOMIC BUREAU
NEW DELHI,OCTOBER 18

FINANCE MINISTER Nirmala
Sitharaman called for concerted
action among the G20 industrial
nations as well as another wave
of reforms to reverse the ongo-
ing global economic slowdown,
the government said in a state-
ment on Friday.

Speaking at a meeting of G20
finance ministers and central
bank governors in Washington,
Sitharaman “emphasized the
importance of countries pursu-
ing structural reform measures
to counter the growth slow-
down”,inasubtle indication the
government may be willing to
undertake further reforms, as a
consumption-led growth decel-
eration deepened.

She pitched the recent deci-
sion to cut the standard corpo-
rate tax rate sharply to 22 per
cent from 30 per cent as a great
structural reform, asserting that
the move made the country one
of the lowest tax-imposing na-

Singh brothers tell court
they want to settle matter

ANAND MOHANJ
NEW DELHI,OCTOBER 18

FORMER PROMOTERS of
Religare Enterprises Ltd (REL),
Malvinder Singh and Shivinder
Singh, arrested by the EOW for
analleged diversion of funds and
causing a loss of Rs 2,397 crore
to Religare Finvest Ltd (RFL),
sought interim bail from a Delhi
court, saying they wanted to set-
tle the case with the com-
plainant.

Chief Metropolitan Magis-
trate Deepak Sherawat took note
of the submission and issued
production warrant for the ac-
cused persons for Tuesday. The
court posted the matter for hear-
ing on October 22. The court on
Thursday sent Singh brothers
and other accused — Sunil
Godhwani, Kavi Arora and Anil
Saxena — to judicial custody till
October 31.

Counsel for Malvinder,
Manu Sharma, told the court
that his client was willing to
settle the matter.

“The complainant was will-
ing to talk to me and find a res-
olution. Let us find a solution,
but I can’t be sitting inside. I
can’t come out and talk”.

Chief Metropolitan
Magistrate Deepak
Sherawat took note of
the submission and
issued production
warrant for the accused
persons for Tuesday

Senior advocate Vikas
Pahwa, appearing for RFL’s
Manpreet Singh Suri who is the
complainant, said he wanted the
proposal in writing.

“We are open to any kind
of settlement. Let them give
a proposal. They are saying
let me come out on bail and then
we will cooperate is vague ...
there are some elements of
criminality also here,” Pahwa
told the court.

Counsel for Shivinder, DP
Singh, told the court, “I can as-
sure this court with some con-
fidence the police is also not
clear with what the case is. Let
them come on interim bail only
to talk to mediators and talk di-
rectly. What will be important
is I (Shivinder) will come out,
and I sit with them chalk out
the entire thing”.

Regd. Office: PSEB Head Office, The Mall, Patiala - 147001
CIN: U40109PB2010SGC033813, Website: www.pspcl.in
Phone No. 0175-2301537, Fax No. 0175-2220143,

Email: ssd1.pspcl@gmail.com

OPEN e-TENDER NOTICE

OFFICE OF THE
Chief Engineer/Transmission System,
C-1, Shakti Vihar, PSPCL, Patiala-147001
EMAIL: se-ss-desigh@pspcl.in
E-tendering page: pspcl.abcprocure.com

Online Tenders are invited for the supply of the following mate-
rial as per Tender Specification No 198/SSD-1/2019 of PSPCL.:

item Description Qty. Enquiry Last date & Last date & Date &
No. Nos. No./Year time for time for time of
downloading bid opening
of tenders  submission of bids
1. 70 Nos 66 70 198/SSD- 04.12.2019 06.12.2019 06.12.2019
KV Line C& 1/2019 11.00 A.M. 11.00 AM. 11.30 A.M.
R panel
CL1P (Non-
SCADA)

Detailed NIT and Specifications may be downloaded from PSPCL e-
Tendering website: https://pspcl.abcprocure.com.

It is informed that in case tender process is hot completed due to any
reason, No CORRIGENDUM will be published in newspapers. Details
regarding corrigendum may be seen on PSPCL website www.pspcl.in

and www.pspcl.abcprocure.com

C 417119
C-7529/PB

Sd/-
Dy. CE/SS (Design)
PSPCL, Patiala.

Finance Minister Nirmala Sitharaman at a meeting in

Washington on Friday. ANI

tions that would help spur in-
vestment.

Separately, talking to Indian
reporters, the minister said
trade differences between India
and the US had been narrowing
and hoped for a deal soon. “I
know the intensity with which
the negotiations are going on
and a few issues on which they

could be some differences are
being sorted out. I hope there
will be an agreement sooner,”
she said. Reinforcing fears of a
protracted growth slowdown,
the International Monetary
Fund recently cut its India
growth forecast to just 6.1 per
cent for 2019-20 from 7 per cent
predicted earlier. FE

Sebi tightens rules for
statutory auditors

PRESS TRUST OF INDIA
NEW DELHI,OCTOBER 18

THE SECURITIES and Exchange
Board of India (Sebi) on Friday
put in place stricter norms for
auditors, including prompt dis-
closures about reasons for their
resignation and requirement to
approach chairman of audit
committee directly in case of
any concerns with management
of the firm concerned.

The norms have beenissued
against the backdrop of rising
instances of auditors quitting
companies as well as those of
auditors coming under the scan-
ner in connection with alleged
financial irregularities at firms.

The circular on ‘Resignation
of statutory auditors from listed
entities and their material sub-
sidiaries’ will come into force
with immediate effect.

According to Sebi, resigna-
tion of an auditor of a listed en-
tity before completion of the au-
dit of financial results for the
year due to reasons such as pre-
occupation may seriously ham-
per investor confidence and
deny them access to reliable in-
formation for taking timely in-
vestment decisions.

Government of Karnataka
Office of the Executive Engineer, Panchayath Raj Engineering Department, Project Division,
Near Shamily, Mandavi Towers , 1* Floor , Ambalapady, Udupi - 576103. Land line /Fax: 0820-2532704 E-mail. kn-udu@pmgsy.nic.in

No:EE/PD/U/NGNRY-IV/Additional/Tender Notification/2019-20/259

The norms have been
issued against the
backdrop of rising
instances of auditors
quitting companies

Coming out with the circu-
lar, Sebi has asked all listed enti-
ties and material subsidiaries to
ensure that an auditor issues the
audit report, if he or she is ten-
dering resignation, within 45
days from the end of a quarter.

Besides, those resigning af-
ter 45 days from the end of a
quarter have to issue audit re-
ports for the quarter concerned
as well as the successive quar-
ter. The auditors who have
signed the limited review or au-
dit report for the first three quar-
ters of a financial year, before
resignation need to issue the au-
dit report for the last quarter as
well as for the complete finan-
cial year, Sebi said in a circular.

However, an auditor who
has rendered as disqualified as
per the relevant provisions of
the Companies Act, would not
be required to comply with the
directions.

BRIEFLY

IMF, World
Bankappeal to

endtradewars

Washington: The leaders of
the International Monetary
Fund and the World Bank
appealed to their 189 mem-
ber countries on Friday tore-
solve widening disagree-
ments on trade and other
issues. AP

| &T tobuyOld
| ane’s stake
for¥48crore

New Delhi: Larsen & Toubro
on Friday said it has signed
anagreement to buy theen-
tire stake of OIld Lane
Mauritius III Ltd in L&T
Infrastructure Development
Projects for Rs 47.9 crore.

IBAelects
Rajnish Kumar

aschairman

Mumbai: SBI chief Rajnish
Kumar has been elected as
the chairman of the banking
industry lobby Indian Banks’
Association for 2019-20.

Bhatiafiles
petitions for
infoinUS

New Delhi: In deepening rift
between IndiGo promoters,
Rahul Bhatia has filed peti-
tions in US courts seeking
evidence from Rakesh
Gangwal and InterGlobe
Aviation’s independent di-
rector Anupam Khanna. PTI

Librafaces new
hurdle fromG7
nations

New Delhi: Facebook’s plans
on Libra faced a new hurdle
when the G7 nations said
such “stablecoins” should
not be allowed until risks are
addressed. REUTERS

Oracleco-CEO
Mark Hurd

passesaway

New Delhi: Oracle Corp’s co-
CEO, Mark Hurd, passed
away on Friday, according
to an internal company
email. REUTERS

Passenger vehicle retail
sales fall 20% in Sept: FADA

PRESS TRUSTOFINDIA
NEW DELHI,OCTOBER 18

AUTOMOBILE DEALERS’ body Federation of
Automobile Dealers Associations on Friday said
passenger vehicle retail sales in September de-
clined 20.1 per cent to 1,57,972 units against the
same period last year as the onset of festival sea-
son and never-seen-before discounts failed to lift
demand. Commercial vehicle sales dropped 18.5
per cent to 63,518 units.

Date: 10.10.2019

On behalf of Government of Karnataka, The Executive Engineer, Project Division, Udupi invites short term tender for the NGNRY-1V Additional work
mentioned below as per standard tender document in two cover system. The tenderers are advised to note the minimum qualification criteria
specified in I.T.l. caluse-3 of standard tender document to qualify for award of the contractor. Tender document may downloaded from the e-
procurement portal of the Government of Karnataka viz . www.eproc.karnataka.gov.in.

Sl.
No

Package-KS 26-55 Improvements to road
1 Nakre road and Improvements to road from Varanga -Soorimannu-Shivapura roadin 10,00,00,000.00 17,60,000.00

Name of Work

Karkala Constituency of Udupi District

Package-KS 26-56 Improvements to road from Hosmar to Idu Main
2 Improvements to road from Renjala-Panjala-Nellikaru road in Karkala Constituency of 10,00,00,000.00 17,65,000.00

Udupi District .

3

4

Package-KS 26-57 Improvements to road from Kanthavara to Marigudi in Karkala
Constituency of Udupi District

Package-KS 26-58 Improvements to road from Mala-Sunkadakatte-Hogehithlu in
Karkala Constituency of Udupi District

Estimated
Cost(in Rs.)

from Ayyappanagara-Anandi Maidan-

road and

EMD (Rs.)

5,00,00,000.00 8,70,000.00

5,00,00,000.00 8,63,000.00

Period of
Completion

11 Months (Including
Rainy Season)

11 Months (Including
Rainy Season)

11 Months (Including
Rainy Season)

11 Months (Including
Rainy Season)

Calendar of events: (1) Date from which tender documents: 18.10.2019 downloaded from e-portal. (2) Date of pre bid meeting & Place:
24.10.2019, 11:30 hours, Office of the Executive Engineer Project Division, Udupi. (3) Last date for clarification: 25.10.2019. (4) Last date for
receiving bids: 04.11.2019, upto 16.30 Hours. (5) Time & date of open tender bids: 05.11.2019, upto 16.35 Hours. (6) Place of opening tender
bids: Office of the Executive Engineer, Project Division, Near Shamili Hall, Mandavi Tower, First Floor, Udupi.
Information: (1) The Class-1 contractors who have registered in PWD/CPWD and enrolled in Panchayat Raj Engineering Department
(Government of Karnataka) are eligible in participation of tendering Award of contract depends on technical capacity, work carrying capacity and
financial resourcefulness of the bidders. (2) The Contractors who are terminated from KRRDA for non completion of works and who have been
terminated for not maintaining PMGSY/NGNRY roads are not eligible for participating in the tendering. (3) For any further information, the concerned
Executive Engineer, Project Division may be contacted. (4) Details can be obtained from the http://eproc.karnataka.gov.in.

Sd/- Executive Engineer, Project Division, Udupi

J&J to recall some

baby powder as
US FDA finds
traces of asbestos

REUTERS
WASHINGTON, OCTOBER 18

JOHNSON & Johnson said on
Friday itis recalling around 33,000
bottles of baby powder in the
United States after the US health
regulators found trace amounts of
asbestos in samples taken from a
bottle purchased online.

The voluntary recall is limited
to one lot of Johnson’s Baby
Powder produced and shippedin
the United States in 2018, the
company said.

The company’s shares fell 3.6
per cent to $131.40 in early New
York Stock Exchange trading.

J&J also said it has started an
investigation into the matter and
is working with the US Food and
Drug Administration to deter-
mine the integrity of the tested
sample as well as the validity of
test results.

A spokesperson for the FDA
was not immediately available to
comment.

Reuters on Dec. 14 published
a special report detailing that the
company knew for decades that
cancer-causing asbestos could be
foundinits talc.

J&J hasrepeatedly said thatits
talc products are safe, and that
decades of studies have shown
them to be asbestos-free and that
they do not cause cancer.



