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Quick

Anti-drone

norms soon

AVIATION SECURITY REG-
ULATOR BCAS will issue
regulationswithinaweek to
counteranyroguedronesin
the country,a senior official
said on Tuesday. Bureau of
Civil Aviation Security
(BCAS) deputy director gen-
eral Maheshwar Dayal said
the ‘anti-drone’ specifica-
tionswill be released in ‘less
than aweek's time’.

Teenin NGT over
plasticuse

A 16-YEAR-OLD BOY has
approached the National
Green Tribunal to stop e-
commerce giants Amazon
and Flipkart from exces-
sive plastic use in packag-
ing, prompting the panel to
direct the Central Pollution
Control Board on Tuesday
to submit a report on the
matter within a month.
Aditya Dubey, through his
legal guardian, has pleaded
the NGT to direct Amazon
& Flipkart to stop exce-
ssive use of plastics in
pack-aging goods deliv-
ered by them.

Infosys stock
tanks 16%

“IFPROVEN, THIS canlead tothe
CEO and CFO being fired with
potential SEC investigations
against them. Even if these are
not proven, this can kick-start a
period of potential uncertainty
amidst a management ranks
and clients,’the analysts wrote.
Corporate watchers
pointed out while a board
member received two anony-
mous complaints on Septem-
ber 30, which was placed
before the audit committee
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BOOST TO HIGHER EDUCATION
\/1oyy Funding to govt incubators, public
universities now under CSR spend

RISHI RANJAN KALA
New Delhi, October 22

IN A BID to revitalise the
higher education sector in
India and to forge stronger
linkages between industry
and academia, the govern-
ment has redefined the scope
of 2% mandatory corporate
social responsibility (CSR)
contribution made by com-
panies. Now, companies can
spend their contribution on
centrally funded and state-
funded academic institu-
tions, universities and
incubators.

Earlier this month, the
ministry of corporate affairs
(MCA) through a circular noti-
fied provisions that expand
the categories of CSR spend-
ing. Now, a company can use
its CSR fund on incubators
funded by central or state gov-
ernmentoranyagency or PSU
of central or state govern-
ment, a senior government
official said.

Firms can now send on
institutions engaged in con-
ducting research in science,
technology, engineering and
medicine, which is aimed at
promoting sustainable devel-

and non-executive members |

at the October 11 board meet-
ing, this was disclosed to the
exchangesonlyon October21.
The company made no men-
tion of it on the analysts call
held on October 11.

The whistleblowers, who
are company insiders, have
said in their letters that the
managementwasindulgingin
“disturbing unethical prac-
tices”. They allege that several
large dealshave been signed at
negligible margins, appropri-
ate review/approval processes
have been bypassed and infor-

mation related to the large |

opment goals. Before this cir-
cular, companies were
allowed to provide CSR funds
to tech incubators located
within centre-approved aca-
demic institutions, the offi-
cial added.

These contributions can be
made to public funded uni-
versities and IITs. It also
includes national laboratories
and autonomous bodies
under the Indian Council of
Agricultural Research (ICAR),
Indian Council of Medical
Research (ICMR), Council of
Scientific and Industrial
Research (CSIR), Department
of Atomic Energy (DAE),
Defence Research and Devel-
opment Organisation
(DRDO), Department of Sci-
ence and Technology (DST),
and ministry of electronics
and information technology.

AMRG & Associates CEO
Gaurav Mohan noted that
recent changes in Companies
Act in relation to CSR
expenses has widened
avenues for social contribu-
tions by corporations.

"From now on any contri-
bution to public funded uni-
versities, IITs etcaimed at pro-
moting sustainable

deals suppressed from audi-
tors & board members.
Among the reasons for
Sikka’s departure, sources said,
was the interference by Infosys
co-founderandshareholder NR
Narayana Murthy. Murthy had
asked the company to disclose
the full report on the Panaya
acquisition. In June 2017 after
an investigation, law firm Gib-
son, Dunn & Crutcher submit-
ted a report to the board, con-
cluding that there was no
evidence that any Infosys exec-
utive profited from the com-
pany’sdecision tobuyPanayain
February 2015. Among other

OASIS SECURITIES LIMITED

GCIN No: L51900MH1986PLC041499

Regd. Office: Raja Bahadur Compound, Bldg. No. 5, 43 Tamarind Lane, Mumbai - 400 001

Tel.No: 022-40463500

Website: www.oasiscaps.com Email: admin@oasiscaps.com
Unaudited Financial Results For the Quarter and Half year ended 30.09.2019

October22, 2019,

Place: Mumbai
Date:22.10.2019

STANDALONE RESULTS : (Rs. In Lacs except EPS)
22. Particulars Quarter Ended H:::die;r e’:\ilird
30.09.2019 | 30.06.2019 | 30.09.2019 | 31-Mar-19
(Unaudited)| (Unaudited) | (Unaudited) | (Audited)
1 | Total Income from Operations ( Net) 2,258.28 3613.44] 5871.58| 8987.03
2 | Net Profit(+)/(Loss)(-) from ordinary Activities after tax 23.87 713 31.01 (6.43)
3 | Total Other Comprehensive income/(loss)-Net
4 | Paid up equity share capital-( Face value of Rs. 10/-each) 185.00 185.00 185.00 185.00
9 | Reserves excluding Revaluation Reserves as per balance sheet
of previous accounting year. - 650.85
6 | Earning Per Share (EPS)
(of Rs.10/-each -not annualised):
(a) Basic 0.13 0.39 0.17 0.35)
(b) Diluted 0.13 0.39 0.17 (0.35)
Notes :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

2  The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites. (www.bseindia.com)

For Oasis Securities Ltd

By order of the Board

sd/-
Director

IKAB SECURITIES AND INVESTMENT LIMITED

CIN No: L17100MH1991PLC059848
Regd. Office: Raja Bahadur Compound, Bldg. No. 5, 43 Tamarind Lane, Mumbai - 400 001

Tel.No: 022-40463500

Website: www.ikabsecurities.com Email: info@ikabsecurities.com
Unaudited Financial Results For the Quarter and Half year ended 30.09.2019

October22, 2019,

Place: Mumbai
Date:22.10.2019

STANDALONE RESULTS : (Rs. In Lacs except EPS)
sr. Particulars Quarter Ended H:Ediedar er\:g::I
No. 30.09.2019] 30.06.2019 | 30.09.2019 | 31-Mar-19
(Unaudited)| (Unaudited) | (Unaudited) | (Audited)

1| Total Income from Operations ( Net) 2,348.58 2930.64| 5280.01| 8970.86
2 | Net Profit(+)/(Loss)(-) from ordinary Activities after tax 19.61 13.59 33.20 (1.42)
3 | Total Other Comprehensive income/(loss)-Net
4 | Paid up equity share capital-( Face value of Rs. 10/-each ) 341.64 341.64 341.64 341.64
5 | Reserves excluding Revaluation Reserves as per balance sheet

of previous accounting year. - - 639.84
6 | Earning Per Share (EPS)

(of Rs.10/-each -not annualised):

(a) Basic 0.06 0.40 0.10 (0.04)

(b) Diluted 0.06 0.40 0.10 (0.04)
Notes :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
2  The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites. (www.bseindia.com)

For Ikab Securities & Inv Ltd

By order of the Board

sd/-

Director

Companies can now
spend their contribution
on centrally funded and
state-funded academic
institutions, universities

and incubators

development goalswould also
be accepted as an approved
CSR expense,"he added.

Director of Nangia Ander-
son, Sandeep JThunjhunwala
explained that besides bring-
ing overall augmentation in
research and development
(R&D) funding, with this
move, the incubation cells
would also be able to garner
the advantage of mentoring
support and expertise of cor-
porate sector.

"On the other hand, corpo-
rate India would be benefited
with the industry-academia
alliances,which could bring in

targeted collaborationsinvar-
ious spheres, a practise that is

@ $5-TRILLION ROADMAP

N K Singh, chairman, finance commission

For India to become a $5-trillion economy, UP has
to become $1-trillion economy. For development of
UP, a new growth rate is needed. If UP continues to
move at this (current) rate, then it will not be able
to become a $1-trillion economy

Linking of social media
profiles with Aadhaar: SC
transters all cases to itself

FE BUREAU
New Delhi, October 22

well followed in some of the
developed geographies across
the world. Over a period of
time, the government should
consider further widening of
CSR spend bucket to make
funding to private incubators
and accelerators as eligible, to
boost the start-up ecosystem,"
he added.

Indiais the first countryin
the world to make CSR
mandatory for all profit mak-
ing companies meeting a cer-
tain threshold under the
Companies Act, 2013. Given
that CSR provisions have been
in existence from FY15 only,
there has been considerable
progress both in terms of
companies contributing to
CSR and the overall spend.

During FY15, private com-
panies and public sector
undertakings (PSUs) spent
around 10,066 crore on CSR,
which went up to 14,528
crore during FY16. This
amount went down margin-
allytoX14,242 crorein FY17.
During FY18 (till October 10,
2018) companies had spent
around I8,365 crore on their
respective CSRinitiatives.

From the Front Page

things, including ‘malicious |

attacks’, Sikka had been report-
edlyunhappywith theappoint-
ment of Ravi Venkatesan as co-
chairman.

Motilal Oswal noted the
allegations on under-reporting
of visa costs and investments
inriskier treasuryinvestments
are unjustified. “The portfolio
of treasury investments by the
company - as disclosed in
annual reports — indicates that
there has not been a material
change in the risk profile of
investments between FY18
and FY19,” analysts said.

With  Tuesday’s fall,
investors lost ¥52,996 crore
and the stock has erased its
entire gainsin 2019.

Former FM
Chidambaram
gets bail from
SC,but can't

walk free

THE STATEMENT MADE by
the CBI that Chidambaram has
influenced witnesses and there
was a likelihood of his further
influencing them cannot be
the ground to deny bail to him
when there was"no such whis-
per"insix remand applications
filed by the agency before the
trial court, it said.

Rejecting the CBI con- |

tentions that Chidambaram
tried toinfluence two material
witnesses in the case,a bench
headed by Justice R Banumathi
said no details are available as
to"when,where and howthose
witnesses were approached".

"Therearenodetailsastothe
form of approach of those two
witnesses either SMS, e-mail,
letterortelephoniccallsand the
persons who have approached
the material witnesses."

"The CBI has no direct evi-
dence against the appellant
(Chidambaram) regarding the
allegation of appellant directly
or indirectly influencing the
witnesses,' said the bench also
comprising  justices AS
Bopanna and Hrishikesh Roy
in its 27-page judgment.

In the corruption case reg-
istered on May 15,2017, the
CBl alleged irregularities in a
Foreign Investment Promo-
tion Board (FIPB) clearance
granted to the INX Media
group for receiving overseas
funds of ¥305 crore in 2007,
during Chidambaram's tenure
as finance minister.

A Delhi court on Monday
took cognisance of the charge
sheet filed by the CBI last week
against Chidambaram, his son
Kartiand 12 others.They have
been accused of various
offences including those
under the Prevention of Cor-
ruptionAct.

"Theappellantisorderedto |

THE SUPREME COURT on
Tuesday transferred to itself all
cases, related to the linking of
social media profiles with any
government ID, including Aad-
haarand WhatsApp traceability,
pendingindifferent high courts
toregulate social media misuse.
It will also examine whether lia-
bility could befastened oninter-
mediaries like Facebook and
WhatsApp to decrypt messages
so as to check fake news, hate
speech,etc.

Abench comprising justices
Deepak Gupta and Aniruddha
Bose allowed the transfer of all
the petitions filed against Face-
book before different high
courts of Madras, Mumbai and
Madhya Pradesh.

Italsoposted the petitions for
hearing in the lastweek of Janu-
ary after the government noti-
fies the revised Information
Technology Intermediaries
Guidelines (Amendment) Rules
by January 15, as stated by the
ministry of electronics and
information technology (MeitY)
initsaffidavit on Monday.

Attorney general KKVenu-
gopal,appearing forTamil Nadu,

be released on bail if not |

required inany other case,sub-
jecttothe condition of his exe-
cuting bail bonds for a sum of
X1 lakh with two sureties of
like sum to the satisfaction of
the special judge (PC Act), CBI-
06, Patiala House Courts, New
Delhi,'the bench said,allowing
Chidambaram'sappeal against
the high court verdict.

"The passport if already not
deposited shall be deposited
with the special court and the
appellant shall not leave the
countrywithoutleave of the spe-
cial courtand subjecttotheorder
that maybe passed by the special
judge from time to time,"it said.

The top court made it clear
that Chidambaramwill have to
make himself available for
interrogation as and when
required by the CBI.

"It is made clear that the
findings in this judgment be
construed as expression of
opinion only for the limited
purpose of considering the
regular bail in CBI case and
shall not have any bearing in
any other proceedings."

The apex court dismissed
the CBI plea challenging the
findings of the HC which said
Chidambaramwas nota"flight
risk"and therewas no possibil-
ity of him tampering with the
evidence.

The bench said since the HC
has expressed its views on the

merits of the matter in its Sep- |

= 1 CCL Products (India) Limited

CONTINENTAL

COFFEE

Extract of Un-audited Consolidated financial results for the Quarter Ended 30.09.2019

CIN No. L15110AP1561PLCO00

Registered Office : Duggirala, Guntur District, Andhra Pradesh - 522 330.
874

[ ¥ in Lakhs
Consolidated .
Quarter ended | _T83". | Quarter ended
Particulars ended
30.09.2019 | 31.03.2019 | 30.09.2018
Un-audited Audited Urn-auditad
Total incoms 2091043 N.08475.47 28.211.68
“Net Profit (before Tax, Exceptional andior Extracrdinary items) 444437 | 20864.35 655032 |
Met Profit bafore tax (after Excepfional andior Exiraordinary items) 444437 | 2086435 | 655032 |
Net Profit after tax J.'&'ft'nr E':-:n::np't-i:.n'al andiar Ex'trac-rc'inary i-ten'-sj 420733 | 1548021 | 471826 |
Total CGHFFE"-EFIE;'\'E Income iliampﬁsing Profit affer tax and Other | I
Comprehansive Income (after tax)] 4,766.07 16,636.42 £.008.93
Paid up Equity Shara Capital [ Rs.2/- Per Equily Share) 2,660,565 2.660.50 266056
Reserves (excluding Revaluation Resarve as shown in the Balance Sheet
of previous year ended) B1,.230.95
Eamings Per Share (of Rs.2/- each} (Not Annualissd): | I
a) Basic 3.16 11.64 355
b} Diluted 316 | 1164 | 355 |

1) The above Financial results as recommended by the Audit Commitiee were considered and approved by the
Board of Directors at their meeting held on 22™ October, 2019
2} Key data relating to Standalone financial results of CCL Products (India) Limited is as under

Quarter ended Yearended | Quarter ended
Particulars 30.09.2019 3032019 | 30.09.2018
| Un-audited Audited Un-audited
Total income (Rs.in Lakhs) | 2223378 83,831.25 2141915
Profit before tax [Rs.n Lakhs) | 2,657.78 17,857 .83 4,656.23
| Profit after tax (Rs.in Lakhs) : 241584 1254290 £,815.80
Tolal comprehensive income afler 1ax (Rs.in Lakhs) 2,394 59 1217617 2815490

Place: Hyderabad

Date : 22-10-2019

Note :The above is an exiract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results are available on company's website at www.cclproducts.com
and the stock exchange's websiles, www.nseindia.com and www.bseindia.com.

By and on behalf of the Board
Sd/-
Challa Rajendra Prasad
Executive Ghairman

apaper .'f.cia .p ress.com

New Delhi

argued that Facebookand What-
sApp should decrypt any infor-
mation that the government
wants foranalysis.

He said that Parliament had
empowered the government
through Section 69 (1) of the
Information Technology Act to
lawfully intercept, monitor and
decrypt information through a
computer resource if ‘satisfied
that it is necessary or expedient
todosointheinterestofthesov-
ereignty or integrity of India,
defence of India, security of the
State, friendlyrelationswith for-
eign States or public order or for
preventing incitement to the
commission of any cognizable
offence or for investigation of
any offence’

The AG said that the govern-
mentdid notwantanytechnical
assistance from the intermedi-
ary,but ‘they will have to give us
facilities to access the informa-

tember 30 verdict, theywill not
have any bearing either in the
trial orinany other proceedings.

The top court noted in its
judgment that the CBI has filed
a charge sheet against Chi-
dambaram and others in the
caseand other co-accused have
already been granted bail.

"The appellant is not a
'flight risk'and in view of the
conditionsimposed, thereisno
possibility of his absconding
from the trial".

The bench did not accept
the contentions of Solicitor
General Tushar Mehta, who
had appeared for the CBI and
had raked up the issue of per-
sons accused in economic
offences fleeing the country.

"At this stageitself,itisneces-
sary forustoindicate thatweare
unable to accept the contention
of the Solicitor General that 'flight
risk' of economic offenders
should belooked at asanational
phenomenon and be dealt with
in that manner merely because
certain other offenders have
flown out of the country, it said.

"The same cannot, in our
view, be put in a straitjacket
formula so as to deny bail to
the onewhoisbefore the court,
due to the conduct of other
offenders, if the person under
consideration is otherwise
entitled tobail on the merits of
his own case,"it added.

Nobel laureate
Banerjee meets
PM, backs
bureaucratic

reforms

“HE TALKED ABOUT the way
he sees governance in particu-
lar,and why in some sense the
mistrust of some people onthe
ground colours our gover-
nance...and therefore creates
structures of elite control over
governance process.... In that
process, he very nicely
explained how he is trying to
reform the bureaucracy in
India to make it more respon-
sive....to expose them (bureau-
crats) more to therealityon the
ground,”’ the noted economist
added.

Banerjee said it was “impor-
tant for India to haveabureau-
cracy that lives on the ground
and getsits stimulus from how
life is on the ground and with-
out that we get an unrespon-
sive government”.

Earlierin the day, Modi had
termed his meeting with
Banerjee as “excellent”. “His
passion towards human
empowerment is clearly visi-
ble. We had a healthy and
extensive interaction on vari-
ous subjects. India is proud of
his accomplishments...,” Modi
tweeted.

Banerjee,who was credited
bythe Congress fortheincome
support scheme it had floated

tion,toaccess the entire counter
systeminwhich theyarerecord-
ing’. Solicitor general Tushar
Mehta, representing the Centre,
said the move tofinaliserules for
social media is not a ploy to
breach privacy of citizens, but is
meant to protect national secu-
rityand sovereignty.

“The government has no
intention to invade the privacy
of innocents,” he said, adding,
“Your Lordships have to find a
balance between national inter-
est,sovereigntyand policeinves-
tigationwith individual privacy”

However,the intermediaries
have so far resisted the govern-
ment's plea, claiming that they
do not have the ‘key’ to decrypt
users' data, but will cooperate
with the authorities.

Senior advocate Mukul
Rohatgi, appearing for What-
SApp, said that the social media
intermediaries were under no
obligation to disclose details of
private accounts as this would
breach privacy.

However, Justice Bose said
that the social intermediaries
cannot claim protection under
the fundamental rights of
19(1)(@) and (g) — right to free
speech and right to practice any
profession.

in its 2019 Lok Sabha election
manifesto, however, has been
criticised by some BJPleaders.

In his recent interviews,
Banerjee said the government’s
move last month to sharply cut
the corporate tax rates might
notreverseademand compres-
sion. Instead, he has been
favouring theidea of taxing the
rich more while making cash
available to the poor to boost
consumption and beat the
impact of the economic slow-
down. Earlier, he had also criti-
cised demonetisation.

Banerjee, a professor at
Massachusetts Institute of
Technology, won the Nobel
prize for economics jointly
with wife Duflo and Michael
Kremer of the US for "experi-
mental approach toalleviating
global poverty".

Air India debt
rises 5,000 cr
in H1

INJUNE LAST year, the govern-
ment called off the proposed
sale of 76% stake in Al after no
buyer showed interest.Probable
reasons as analysed by the
transaction adviser EY for non-
receipt of bidslastyearincluded
the government’s decision to
retain 249% stake and corre-
sponding rights, high amount
of allocated debt, profitability
trackrecordand among others.

In its fresh attempt, the
Centre is planning to sell its
entire stake in the airline and
share actual “sale and pur-
chase agreement (SPA)” with
prospective bidders at the Eol
(expression of interest) stage
itself to help them take long-
termview of the various liabil-
ities and accordingly plan
their funding for the deal.
Over the last few days, the avi-
ation ministryand Al manage-
ment have been holding a
series of meetings to finalise
the carrier's accounts.

The premium bilateral
rightsand parking slots owned
by the national carrier across
the world are what the
prospective buyer will have to
really pay for. AI owns 70
planes, including wide-body
Boeing 787-800 Dreamliners,
and 58 planes are on lease.

Itis expected that a foreign
airline may tie-up with an
Indian airline/investor to bid
for the national carrier. The
current FDIrules allowforeign
airlines tobuyup to 49% stake
in domestic carriers.

Al is surviving on taxpayer
bailouts after losing money
continuously since FYOS8 after
the merger of the erstwhile
Indian Airlines with Air India.

While efforts have been
made to revive the airline in
the past, Al has not reported a
profit in at least a decade; it is
estimated to have made a
whopping X7,635-crore loss
inFY19.



