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Yes Bank Stock Gains 33% After
CEO Gill Allays Investor Concerns
Yes Bank shares rebounded sharply after CEO
Ravneet Gill assuaged investor concerns on the
bank's financial positionand reiterated its
commitment to stable asset quality, retail
businessgrowth and increase inits liability
franchise. The bani's shares ended 33% higher
atz42 55 a piece on the BSE on Thursday.

Markets: Beating Volatility »»7

Labour Minto Again Rework Draft
Social Security Code After PMO Rap

The labour ministry will rework the draft social
security codeagain, after the Prime Minister's
Office pulled it up over proposals that did not
meet the objective of unifying all social security
benefits under an umbrella scheme, a govern-
ment official said.

Economy: Macro, Micro & More »» 11

Sunil Mittal and Jaish
Weigh in on Huawei Debate

Airtel chairman wants
Chinese coin 5Gplay;
foreign min says India to
take bilateralapproach

Our Bureau

New Delhi: Two big twists werp
added over two days to the already
complicated 5G-Huawei issue. On
Thursday, Bharti Enterprises cha-
irman and telecom heavyweight
Sunil Mittal rebutted US secreta-
ry of commerce Wilbur Ross and
argned that India should consider
deploying Huawei's 5Gnetwork. A
day earlier foreisn minister S Jais-
hankar had said 5G was a telecom
issue and not a political one and
that in terms of negotiations with
China, India would “largely takea
bilateral approach™.

Mittal and Ross werespeaking at
the World Economic Forum in
Now Delhi. Jaishankar was spea-
King at the Heritage Foundation
in Washington.

Ross, speakingat WEE said there
were “genuine security issues” re-
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US COMMERCE SECY RAISES SECURITY ISSUES POSED BY CHINESE GEARMAKER

SUNIL MITTAL, | WILBUR ROSS, | S JAISHANKAR,

Bhartl Airtel | US Commerce | Forelgn 4
Chalrman Secy Minister )
Backs Huawei | Backdoor to 5G| 5G issuea e

for 5G depioy- network can telecom one, g
ments in India cm:lpmnise not palitical 2
€o’s 3G, 4G entire system | yngja to weigh 3
products better | indlaas such issues on =
thanthose of | geopalitical merit and take E
Nokia, Ericsson | partner shouldn't | bilateral 5
Indla shouild expose itself to | approach with i
have leverage untoward risk China &

=

US COMMERCE SECY ROSS & GOYAL DIFFER ON ECOMM POLICY

No Big Hurdle in Trade Deal: India, US

India and the USon Thursday said there was no structural
reasonor bigissue holding back a bilateral tradedeal, even as
the two sidesdiffered on New Delhi's ecommerce policy. »» 11

garding Huawei’'s 5G gear. He said
since 5G's core and peripheral in-
frastructures are not separaie, a
backdoor can infilirate the entire
systom. This, Ross said, was not
the case with 3G or 4G technology.
ButMittalsaid the Chinese gear-
maker’s technology was “supe-

rior” to its European rivals, and
that Huawei had made huge stri-
des in developing the latest tech-
nology. He added: “My view is that
they (Huawei) should be in play..
India must use this as leverage...”

Speaking in Washington on Wed-
nesday, Jaishankar had said: “On

ankar

lot of the issues which different co-
untriesfacewith Ching, frankly, we
would weigh the issues on theirme-
rit and largely take a bilateral app-
roach.” He also said India’s posi-
tionon5G .. Jswedon'tsee5G asa
political problem. 5G forusisatele-
com issue. And we will make wha-

tever decisions we
U haveto at the right
Mittal sald time on the merits
Huawel was of that particular
a more open decision”.
company Mittal at the
after the WEF drew a cont-
American rastwith technolo-
pushback gv adoption from

Western countri-
es. “Unlike opening it (a sector) to
many other Western companie-
g...and then having very little leve-
rage I would rather have this leve-
rage (using Huawei) today because
itisan important part,” he said.

The sharp contrast in views bet-
ween one of India’s big telecom
playersand Donald Trump’s com-
merce secretary was further evi-
dent when Rosssaid India, asage-
opolitical pariner of the US, sho-
uldn’t *inadvertontly subject it-
self tountoward security risk”.

‘Govito Takea Final Call'»» 10

VALUATION COULD TOP $3 BILLION

Ant may Lead $600m
Funding in Zomato

Singapore’s Temasek iﬂmTt?t““s Swiggy
0f (last round)
also expected to $2Blllon | $3.3Bliilion
invest hefty amount | FundsRaised
$690 Milllon® | $1.47 Billlon
samidha Sharma (‘last round)
& Aditl Shrivastava Major Investors
Mumbai | Bengaluru: Online ﬁt FANNIN: | Naspens,
oEdge, Tencent, Accel
food delivery and restaurant | .- oo Partners. SAIF
discovery platform Zomato is J
finalising a fresh $600-million | OQrder Numbers
round of fundraising likely to Nearly o
be led by existing Chinese in- 1.4-1.6 million -
vestor, Ant Financial, sald two per day, each ——
people in the know. —
Singapore's sovereign fund
Temasek is also expected toput uld imply a hefty bump-up over
inasignificantamountof capi- the $2-billion valuation at which
tal as part of the fund infusion itraisedfundsearlier this vear.
that will further intensify the AntFinancialwillseeitsstake
battle between Zomato and touchalmost29%,makingitthe
Swiggy, according to people fa- largest shareholder in Zomato,
miliar with the matter. ahead of InfoEdge, people brie-
Zomato's valuation may cross fedon the matter told ET.
$3 billion in the new funding ro-
und, these people said. That wo-  Cash Burn has Come Down» 10
..

FOOD DELIVERY & RIDES OPERATIONS RESTRUCTURED
Uber Moves IndiaBiztoLocalArm

ations including food delivery and ridesarm to India-dom-

a Uber has restructured and moved its India business oper-

iciled Uber India Systems, reports Aditl Shrivastava. »» 6
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AAT’s Disused Airfields may be
Turned into Pilot Academies

P2P Lenders Want
Credit Norms Eased

Cheil-2455/19

HDIL Promoters Wadhawans
Arrested in PMC Bank Case

Move to help bridge
shortage of pilots that
currently forces Indian
airlines to hire expats

MihirMishra@timesgroup.com

New Delhi: The government has
started work on a plan to turn
airfields belonging to the state-
run Airporis Authority of India
{AAT), including non-operational
ones, into pilot academies to help
meet burgeoning demand in India
and overseas. India’s pilot shorta-
gemeans that the country’s fast-
expanding carriers have to hire
foreign pilots or even cancel
flightsattimes.

“The aviation ministry's view is
that the country has human capi-
taland theplan is to produce
enough pilots so that we are able to

meet not just India’s demand but
also become a pilot supplier to the
world,” said a top government
official who sought anonymity.

India’s currentcapacity is not
enough to meet the country’s
needs, hesaid. Ithas 32 training
institutes that produce about 300
pilots against the requirement of
800 a year. Jet Airways pilots, for
instance, found jobs guickly with
other carriers after the airline
stopped flving recently.

The official said the plan isto
activate as many airports—either

v

e peer-to-peer (P2P)
non-operational or used only lending platforms
sparingly —aspossible. AAI, has asked the government to
which manages 126 airports, has relax credit norms for the
about 50 such fields. “There could
be variousother airportsor airs- SEH{:; Tmmhﬁ :DU?I? a
trips that could be used for pilot meetingwi oexplain

training,” said another official.
The AATboard has approved the
proposal and formed a three-mem-
ber panel headed by former Indian
Aldr Force chief Fali H Majorto
decide on thenumber of airports
that can be offersd to pilot schools.

‘Other Measures Also Needed™»» 10
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the sector’s potential, reports
Pratik Bhakta. »» 6

4G Spectrum Sale
Critical for Jio

The 4Gspectrum
auctionsare more
% criticalfor Jiothan
Bharti Airtel and Voda Idea,
reports Kalyan Parbat That's
becausea big chunk of RCom's 4G
alrwaves in the 800 MHz band -
that Jiouses undera pact—will
expireini8circlesinJuly-
August 2021, analystssaid. »» 5

Company assets worth
%3,500cr pledged as
collateral to the bank
provisionally attached

Rashmi.Rajput@timesgroup.com

Mumbai: Rakesh and Sarang
Wadhawan, the promoters of Ho-
using Development and Infrast-

ructure Ltd (HDIL), were arrested
on Thursday in the first deten-
tionsover alleged irregularities at
Punjab & Maharashtra Cooperati-
ve(PMC)Bank.

The Economic Offences Wing
{(EOW) of the Mumbai police said
assets worth 23,500 crore belong-
ing to the realty company, pledged
as collateral to the bank, had been
provisionally attached. The fund
diversion was pegged at 76,500 Cro-
reor more by an official.

PMC Bank is said to have advan-
cedbetween athird and two-thirds

In The Crosshairs e
Wadhawans arrested under | Demat accounts of PMC Irregularlﬁes
Sections 420 (cheating), Bank ex-chairman pegged at
409 (criminal breach of Waryam Singh and bank . B 5 T
trust by banker), 465 accounts of former MD [P b
(forgery), 471 (usingas | Joy Thomas frazen In FIR, amount
genuine a forged document) | Lookout Clrculars opened to go up

and 120 (B) (criminal against 17 individuals,

conspiracy) of the IPC including Singh & Thomas

of all its loans to HDIL, currently
undergoing bankruptcy procee-
dings. This was allegedly facilita-
ted through the creation of more
than 20,000 fake bank accounts.

“They have been arrested and
will be produced before a local co-
urt as per procedure,” said the
EOW chief, joint commissioner
Rajvardhan Sinha.

Former PMC Bank managing di-
rector Joy Thomas proved elusive,

Grounds for Arrestee9
RELATED REPORTS»+ 9

Grant Thorntonto
Probe PMCFraud

The government has
m roped in Grant Thornton

tocarry outa forensic
investigation into fraud-hit Punjab
and Maharashtra Cooperative
(PMC) Bank, reportVinod Mahanta
&5achin Dave. »» 16




