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Andhra govt
ends Amaravati
project with
Singapore
consortium

SREENIVAS JANYALA
HYDERABAD, NOVEMBER 12

THE YSRCP government in
Andhra Pradesh has scrapped
the previous TDP government’s
Start-up Area Development
Project, covering an area of 6.84
sq km, in the state capital of
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UNION CABINET CLEARS GOVERNOR’S RECOMMENDATION

President’s Rulein, Cong & NCP

reachout to Sena W|th a plan

Parties question
Raj Bhavan move,
Shiv Sena goes to
Supreme Court

EXPRESS NEWS SERVICE
NEW DELHI, MUMBAI,
NOVEMBER 12

NINETEEN DAYS after
Maharashtra’s fractured verdict
produced no clear winner in the
Assembly elections, the state was
placed under President’s Rule
Tuesday evening after President
Ram Nath Kovind gave his assent
to the Union Cabinet's approval of
the Governor’s recommendation.

The Raj Bhavan move came
shortly after the Shiv Sena,
which parted ways with ally BJP
over who should lead the gov-
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Governor Bhagat Singh Koshyari at the Raj Bhavan in Mumbai on Tuesday. Prashant Nadkar
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Credit growth slows
to a crawl in both
industry and services

SANDEEP SINGH
NEW DELHI,NOVEMBER 12

REFLECTING THE sluggishness
in industrial activity, growth in
bank credit to industries slowed
to 2.7 per cent in September —
the lowest in the last 12 months.
This is after having recovered
earlier this year to hit a four-and-
a-halfyear high of 6.9 per centin
April 2019.

Data released by Reserve
Bank of India showed that gross

bank credit, too, expanded by
just 8.2 per cent in September —
the lowest in 22 months. Gross
bank credit witnessed double
digit year-on-year growth in
each of the months between
April 2018 and July 2019.
Importantly, the services
sector, which led to the revival of
credit growth and was witness-
ing the highest economic activ-
ity, is also witnessing a continu-
ing slowdown in credit demand.
While credit outstanding to
CONTINUEDON PAGE 2

CREDIT DEMAND FALLS
MARCH™9| SEPT™19 | CHANGE
(%)
Gross Bank Credit 86,74,892 | 86,80,216 0.06
Industry 28,85,778 | 27,74813| -3.85
Services 2415,609 | 23,61,866| -2.22
Personal Loan 22,20,732 | 23,55,785 6.08
FiguresinRs crore; Source : RBI

BRICS meet
begins today,
host Brazil’s
envoy says J&K
internal issue

SHUBHAJIT ROY
NEW DELHI, NOVEMBER 12

AS PRIME Minister Narendra
Modi on Tuesday headed to
Brazil for the 11th BRICS summit
on November 13-14, Brazil'sam-
bassador to India, André Aranha
Corréa do Lago, said Brazil sup-
ports India’s stand that Jammu
and Kashmir (J&K)is an “internal
issue”. Asked if the government’s
decision on J&K
would be part of
the discussions,
he said, “I don’t
believe so”.

In an inter-
view to The
Indian Express,

André he said: “I think
Aranha that the key to
Corréado  the strength of
Lago BRICS is to keep

looking for con-

sensus on com-
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