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For PE players, realty

was all about retail

@ Total
investment in
sector down;
residential
segment shows
green shoots

RISHI RANJAN KALA
New Delhi, January 11

THE DOMESTIC REAL estate
sector attracted private equity
investments to the tune of $5
billion (around ¥35,630 crore)
during 2019 calendar year, a
marginal decline of 2% year-
on-year (Y-o0-Y) as investors
showed little interest in the
usually sought after segments
like commercial and logistics
and warehousing. However,
segments like retail emerged
as the dark horse with invest-
ments rising almost two-fold.

According to Anarock Prop-
erty Consultants, the Mumbai
metropolitan region (MMR)
and Delhi NCR were top
favourites for PE players last
year as the two regions alone
accounted for close to $2.7 bil-

PE Investment in real estate

Segment-wise PE Investment ($million)

gy 2018 g 2019

| 265
Residential i 395

Commercial &

355

Retail [} 970

Logistics/ pm 400
warehousing ] 200 r

Mixed use i 310 E
developmentl 155 §

Top PE deals ig

Blackstone

Indiabulls Real Estate ﬂ Mumbai

City-wise PE investment ($million)
m 2018 g 2019

2 I
metropolitanE——j-ﬁ;,\-%
. 195
Delhi NCRI =7 ¢ ¢

Bengaluru- 1215
[

L5 5 1,100
T wi Hyderabad* '

i I." % \_" Chennali§|I=
L )

675
0

DCCDL l DLF Noida
Blackstone Radius Developers Mumbai
Blackstone & Salarpuria Sattva| Tanglin Retail Realty | e 1] 390 Bengaluru
Allianz & Shapooriji GIC e 250 Hyderabad

Source: Anarock Property Consultants

PE funds, a whopping 53%
sharein thetotal.The exchange
rate takenis $1 equals¥71.25.

The retail sectorwas a major
draw for PE funds in 2019,
receiving total PE inflows of
$970 million (around 36,912
crore)in 2019 against $355 mil-
lionin 2018 —anannualrise of

lion (around 19,240 crore)in  more than 170%,itadded.

Ordinance for open coal market out

THE UNION GOVERNMENT has come out with the
Mineral Laws Amendment Ordinance, 2020, which
enables the implementation of the latest Cabinet
decision to remove end-use restrictions in coal
blocks to be put up for auctions, reports fe Bureau. The MMDR
Act 1957 and the CMSP Act 2015 have also been amended to
provide for allocation of coal blocks for composite prospecting
licence-cum-mining lease. Earlier, there was no provision for
grant of composite PL-cum-ML for coal.

Kalinga Institute of
Industrial Technology (KIIT)

Deemed to be University

KIRAN RATHEE
New Delhi, Januvary 11

THE COMMITTEE ON non-per-
sonal data is exploring the
option of data sharing among
industry players, wherein the
company owning or having the
data can sell it to a rival fora
fee, which can be defined by
the market. The panel, headed
by Infosys co-founder Kris
Gopalakrishnan, has already
conducted eight meetings to
finalise its stand regarding
anonymised and non-personal
data and what could be the
economic potential of sharing
such data.

The panel has met tech
companies like Google,
Microsoft,Amazon and others
in non-technology sectors like
pharma, medical, etc.

As per sources privy to the
details, there is a clear divide
between technology and non-
technology companies regard-
ing sharing of data. Most of the
tech firms are against any
mandatory sharing of data,
even for government’s com-
munity services,whereas non-
tech firms in the medical
sector like hospitals feel shar-
ing of data can be beneficial to
reduce costs.

It must be mentioned that
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the Personal Data Protection
Bill, which has been approved
by the Cabinet and sent to a
select committee of Parlia-

ment,alsohasa clause wherein
the government can mandate
sharing of anonymised per-
sonal data for public services.
Officials said in some cases, the
government may even pay the
companies for such data, but =
the firms can’t refuse to share
the data.
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PE inflows in NCR rose
massively from around $195
million (1,389 crore)in 2018
to close to $845 million
(6,020 crore) in 2019. In
2018, it was Hyderabad that
was on top in the radar of pri-
vate equity investors.

Continued on Page 11
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No need for
panic on oil
prices, says
Pradhan

UNION PETROLEUM AND nat-
ural gas minister Dharmendra
Pradhan on Saturday said there
is no need to panic about oil
pricesowing to present tensions
between Iran and the US.“The
governmenthastakena position
towait andwatch andthereisno
need to panic,” he said on the
sidelinesofa ClIevent in Kolkata.
Thereare tensionsin the Per-
sian Gulf due to geo-political
reasons, the Union minister
said.“Thereisnodearth of crude
oil in the global market. Yes,
there has been some spike in oil
prices,but forthelasttwodaysit
is subdued,’ Pradhan said.
Crude oil prices rose to a
three-month high of almost
§72 abarrel soon after Iranian
air strikes at US-Iraqi military
bases, but cooled off amid
speculation that Tehran is opt-
ing forlimited retaliation over
the killing of its top general.
Iranian strikes followed the
killing of General Qassem
Soleimani last week on US Pres-
ident Donald Trump's orders.
Tensions between the two
nations have flared since the US
reimposed sanctionson Iranlast
yearoverits nuclearprogramme.
Indiaisheavilydependenton
importstomeetitsoilneedsand
any spike in prices of crude oil in
the global market has a direct
bearingonitseconomy. —PTI

IDEA EXCHANGE
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The stiff collar is out.
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Banks’ compensation
demand turned down

@ Finmin
believes banks
to gain in the
long term with
digital payments
picking up

SUMIT JHA
New Delhi, Januvary 11

THE GOVERNMENT HAS
turned down a request from
commercial banks for com-
pensation to the tune of
%2,000 crore ayear for the loss
of revenue arising out of the
waiver of merchant discount
rate (MDR) on digital pay-
ments through RuPay cards
and Unified Payment Interface
(UPI). The waiver, effective
January 1,is aimed at incen-
tivising digital payments and
isin syncwith the policy objec-
tive of moving towards a
less-cash economy.

Sources said the finance
ministryreckons that with dig-
ital payments picking up
momentumasaresultof MDR
waiver,bankswill only stand to
gain on a net basis. Banks will
save substantially on their
expenditure shared with the

="
DIGITAL DRIVE

M Banks had asked for
compensation to the tune of
¥2,000 cr a year for the loss
of revenue arising out of the
waiver of MDR on payments
via RuPay cards and UPI

B The waiver, effective Jan 1,
is aimed at incentivising
digital payments and is in
sync with the objective of
moving towards a less-cash
economy

M Govt has made it a must
for every business with a
turnover above %50 cr to
provide the option of digital
payments to customers

M Digital transactions are
valued at around ¥14 lakh cr
per month

M Of the total MDR at around
¥7,000-%8,000 cr annually,
nearly 55% of revenue goes
to fintech players and the
balance go to the banks

transportation,storing, replac-
ing, and handling due to the
incremental rise in assorted
digital transactions. It is esti-
mated that banks spend some
21,000 crore annually for
currency-related costs.

RBI on currency printing, ‘Continued on Page 11
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Mothing makes a woman more beautiful than
the belief that she is beautiful. This belief paves
the way to real beauty inside which reflects
outside. No Scars beauty soap helps making
your skin look soft and radiant. The components
of No Scars make it a wonderful moisturizer &
provides nourishment to all the skin types.
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