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THE MARKETS ON MONDAY Chg#
Sensex 41,528.9V 416.5
Nifty 12,2245V 127.8
Nifty futures* 12,263.2 38.6
Dollar 71l IT1.1**
Euro $78.8 $79.0**
Brent crude ($/bbl)*  6L4.7# 65.2**
Gold (10 gm)** ¥39,951.0 $142.0

*(Jan.) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At 9 pm IST;
### Market rate exclusive of VAT; Source: IBJA
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CURB ON SALE OF DUTY-FREE
LIQUOR MAY RAISE TRAVEL COST
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ANDHRA MOVES CLOSER TO

GETTING THREE CAPITALS

PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI (ALSO PRINTED IN BHOPAL), NEW DELHI AND PUNE

SENSEX DOWN 416 PTS
ON PROFIT-BOOKING

The Sensex tumbled from record highs to
close deep inthe red on Monday as investors
booked profits in index heavyweights
Reliance Industries, Kotak Mahindra Bank,
HDFCBank, and TCS following their quarterly
results. After hitting a intra-day high of
42,273.87, the Sensex settled 416.46 points,
or0.99 per cent, lower at41,528.91. 100
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Nadda takes over as
BJP national president
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Jagat Prakash Nadda (right) was elected
unopposed the BJP's national president on
Monday, taking over the reins from
AmitShah, who had atenure of fiveand a
halfyears. The Delhi assembly election
isthe first challenge for Nadda.

SC refuses interim stay on
electoral bond scheme

The Supreme Court on Monday sought
response of the Centre and the Election
Commission on a plea seeking a stay on the
electoral bond scheme meant forfunding

Telcos dial apex court again

(S ASKFOR URGENTHEARING
OFTHEIR PLEATODAY

(S SEEK CHANGE IN 90-DAY
PAYMENTDEADLINE FOR DUES

SURAJEET DAS GUPTA & MEGHA MANCHANDA
New Delhi, 20 January

hree telecom operators on Monday filed a

“modification application” in the Supreme

Court, seeking a change in the 90-day pay-

ment deadline for dues on account of
adjusted gross revenue (AGR) as well as permission to
engage with the Department of Telecommunications
(DoT) on the terms and timing of payment.

Bharti Airtel, Vodafone Idea, and the Tata group,
including Hughes Telecom (which was later named
TTSL Maharashtra), have requested the apex court
to list their petition for urgent hearing on Tuesday,
because the deadline for them to pay ¥1.47 trillion as
AGR ends on January 24.

The court, on October 24 last year, had ordered
telecom companies to pay their licence fees and
spectrum user charges (SUCs) within 90 days. Failure
to do so could lead to contempt of court.

Spokespersons for the three companies and
groups did not respond or comment on the matter.

According to sources in the DoT, the department
will not do anything that is against the order.

The plea, apart from holding off the telcos’ ear-
lier plan to go for a curative petition, is aimed at not
only getting more time to make the AGR payment
but also, if the apex court allows, negotiate with
the DoT for a staggered payment scheme, just as it
was able to get while paying for spectrum.

Turn to Page 17»

(S WANTPERMISSIONTO
SITWITH DoT ONTERMS

DIFFERING
VIEWPOINTS
Government's
estimates versus
leading telecom
companies’
estimates on

AGR dues

SUC: Spectrum usage
charge

Source: Government,
companies and Jefferies
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OlL to move
TDSAT over
348,000-cr
DoT notice

Thetelecom
departmenthas
slapped a¥48,000-
crore demand notice
onQillndia(0IL)in
paststatutory dues,
anorderwhich OIL
planstochallenge at
theTelecom Disputes
Settlementand
Appellate Tribunal
(TDSAT). Followinga
SCrulingthatnon-
telecom revenues
should beincluded
for considering
payments of
governmentdues,
thetelecom
departmenthas
asked OlLto pay
348,000 crore.

Indiatopull
down global
growth: IMF

Fund cuts country's FY20 growth to
4.8%, lowerthan advance estimates

INDIVJIAL DHASMANA
New Delhi, 20 January

The International Monetary
Fund (IMF) lowered India’s
economic growth forecast to
4.8 per cent for this fiscal year
owing to the crisis in the non-
banking financial sector and
weak rural demand. It also cut
the world’s growth estimate
and blamed the slowdown in
India for its move.

The IMF projection, 1.3 per-
centage points lower than its
earlier estimates, isless than the
5 per cent projected by the offi-
cial advance estimates. The IMF
projected India’s economy to
grow by 5.8 per cent next year,
which is 1.2 percentage points
less than its earlier forecast. It
also forecast the economy to
grow by 6.5 per cent in 2021-22
which is 0.9 percentage point

IMF Chief Economist Gita
Gopinath expects growth to
improve next year due to
positive impact of
corporation tax rate cut

PROJECTIONS FOR
THE NEXT 2 YEARS
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proceedings of Lavasa and its
subsidiaries into a single res-
olution, so as to get the best
value of all assets, and also

more digital than traditional banks. Smartphone
experience will be at the centre of banking ... We
are creating a financial services ecosystem of
lending, mutual funds, insurance and overtime

Maruti, Hero dole out big BS-1V discounts
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save up to¥89K; those choosing | bae  wpioT77,000 ¢ wagmsuzu P emespr
. Benefits
Hero bikes can save up to¥10K Ao upto¥50,100 75,000
Swift ~ upto¥70,750 } Destini 125
SHALLY SETH MOHILE S-Presso upto¥17,500 3,000
Mumbai, 20 January (elerio  upto¥45,100 Note: Offerfor
- limited period
A month before pulling the plug on producing Brez.za | dUD tf? iS00l {:]Ilssetlgglt [gsgtlg "
BS-IV models and a couple of months before ARl B TECm ST

Source:
N . Ad i ts/fi
completely switching over to BS-VI, market vertisements/firms

leaders Maruti Suzuki India and Hero MotoCorp
have offered huge discounts on vehicles running
on the older emission technology.

Car market leader Maruti is offering discounts of
upto389,500 before it stopsselling diesel models
and prices on BSVIgo up. Hero MotoCorp, which
sellsevery second two-wheeler in the country, has
alsodoled out grand offers. Depending on the
modeland where it’s being bought, the benefits to
Herobuyers, including discounts of up to5,000,
could be around 10,000, a Hero spokesperson said.

Shashank Srivastava, executive director, sales
and marketing at Maruti Suzuki India, said
average discounts (depending on the model, fuel
type and region) were¥15,000-20,000 lower than

what were offered in December. He said it was
time for the buyers to make the most of the offer,
asthe price hikes the firm announced in
December take effect in 10 days.

Marutisaid brisksales during festivals and in
December due to discounts helped the company
cutitsstocklevelsto10-12days —the lowestina
year. “The whole of this financial year, we have
beenbattlingto bring down the stocklevels. There
have been dayswhen it has risen to 50 days. It’s
important for the dealers asitisone ofthe
significant cost components for them apart from
manpower,” Srivastava said. Therefore, he said the
currentstocklevel gave the firm alot of comfort.

Srivastava, however, remains cautiousin his
outlook. “We have to see how the market absorbs
the priceincrease. All the factors responsible for
slowingauto sales, including the high cost of
ownership, steeper cost of borrowing, etc, remain.
Itisdifficult to predict anything,” he said.

Marutiislikely to halt production of BS-IV
models by the end of this month. It still continues
to produce the Brezza diesel.

Owingtothe price sensitivity of the segment,
two-wheeler makers have a bigger challenge with ‘
regard to the switchover. Turnto Page17)
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