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I0C Q3 net
triples on
inventory gain
of 1,608 crore

PRESSTRUSTOFINDIA
NEW DELHI, JANUARY 30

INDIAN OIL Corp (I0C) Thursday
reported tripling of its net profitin
December quarter as inventory
gains offset lower refinery mar-
gins and forex losses. Standalone
net profitin October-December at
Rs 2,339.02 crore, or Rs 2.55 per
share, was higher than Rs 716.82
crore, or Rs 0.76 per share, net
profit in the same period in the
previous year, IOC Chairman
Sanjiv Singh said here.

“The variationis majorly onac-
count of inventory gain during the
current quarter against inventory
loss during the corresponding
quarter of the previous financial
year, partly offset by lower refin-
ing margins and exchange losses
in the current quarter,” he said.

I0C had an inventory gain of
Rs 1,608 crore in the three month
period as compared to an inven-
tory loss of Rs 8,523 crore in the
third quarter of FY19, Singh said.

Tata Motors back in
black, posts profit of
<1,756 cr in Dec quarter

ENSECONOMIC BUREAU
MUMBAI, JANUARY 30

TATAMOTORS Thursday reported
a net profit of Rs 1,755 crore in
Q3FY20,againstaloss of Rs 26,961
croreayear ago. The profitwasled
by higher operating margins that
rose 235 basis points (bps) year-
on-year (y-0-y) to 10.31 per cent,
and strong performance by Jaguar
Land Rover (JLR) in China. JLR op-
erating margins stood at 10.8 per
cent in the December quarter.

However, lower sales volumes
in the domestic market led to 7
per cent y-o-y drop in revenue
fromoperations toRs 71,676 crore
inQ3FY20.The consolidated earn-
ings include numbers from both
Tata Motors domestic operations,
and JLR, the global operations.

In the domestic market, Tata
Motors’ standalone revenue fell
33 per cent y-0-y to Rs 10,843
crore while the operating margins
dropped 800bpsto 1.1 per centon
lower volumes, especially in the

JLR chief to step

down in Sept

London: The chief of Jaguar
Land Rover (JLR), owned by
Tata Motors, will step down
from hisrole at the end of his
contract term in September
as Britain’s biggest carmaker
shows signs of improvement
afteratorrid 2019 of job cuts,
deep losses and falling sales.

Ralf Speth led JLR since
2010 duringwhichithas pur-
sued a major global expan-
sion with new factories in
China, Brazil and Slovakia
puttingiton course tomake 1
million carsayear. REUTERS

medium and heavy commercial
vehicle segment, due to lower de-
mand and weak economic condi-
tions. The volumes were further
impacted due to BS-IV inventory
clearance, which has resulted in
loss of operating leverage. FE

‘Retail loan growth slowing down ... to
continue unless economy improves’

ENS ECONOMIC BUREAU
MUMBAI, JANUARY 30

IN A slowing growth environ-
ment, retail lending by banks
could take a hitin fiscal 2020-21,
analysts at India Ratings & Rese-
arch (Ind-Ra) said. Banks have
increasingly focused on growing
their retail loan books. However,
with FY20 GDP growth pegged
at 5 per cent, lenders could face
a slowdown in retail lending.
Banks may also see additional
slippages in retail, agriculture
and small and medium enter-
prises (SME) segments.

Over the past few years,
while retail lending has grown
around 15 per cent, the wage and
employment growth has been
lagging, analysts at Ind-Ra said.
“Retail loan growth is slowing

GDP growth slowdown
could alsoresultin
additional slippagesin
banks’ retail, agriculture
and SME segments in
FY21,Ind-Rasaid

down. We are at 16.4 per centon
a year-on-year basis in Nove-
mber 2019, and this includes
pool purchases by banks. If you
remove pool purchases, it would
mean retail loans slowed down
further, where FY19 we had
closed at 16.4 per cent. Unless
there is adramatic improvement
in the economy, this trend
should continue,” said Karan
Gupta, associate director, Ind-Ra.

For instance, the annual

Need alternate measures,
not fiscal stimulus, to
boost economy: NITI VC

New Delhi: The Centre should fo-
cusonalternate measures to stim-
ulate economy asit is not possible
to give fiscal stimulus, NITI Aayog
Vice-Chairman Rajiv Kumar said
ahead of the Budget.

Kumar also said growth-en-
hancing measures are the need of
the hour toachieve India’s poten-
tial growth rate of 7-8 per cent per
annum. He attributed the current
slowdown to low investment,
muted consumption expenditure
and lagging exports.

Experts are divided over
whether the government should
provide stimulus to boost slowing
economy without bothering too
much about fiscal deficit.

“Growth-enhancing meas-
ures are the need of the hour to
achieve India’s potential growth
rate of 7-8 per cent per annum.

“However, the government’s
ability to finance a large stimulus
is admittedly constrained.
Therefore, attention will have to
be onalternate measures to stim-
ulate arecovery,” Kumar saidina
newsletter ‘arthNITT.

The NITI Aayog’s vice-chair-
man noted that some green
shoots of recovery are now visible
with the Purchasing Managers’
Index (PMI) for both manufactur-
ing and services showing a smart
rise to above 52, which signifies
expansion. PTI

No.SSB-CTC-SNR/Liquor-tender/20-21/
e-Tender Notice

On behalf of President of India, Dy. Inspector General CTC SSB Srinagar
(Garhwal)- Uttarakhand PIN 246174 invites online tenders under two bid
system i.e Technical bid and Financial bid from reputed distilleries
manufactures (except bottling plant) for the supply of Indian made foreign
Liquor (IMFL/Rum) to Dy. Inspector General CTC SSB Srinagar- Garhwal for a
period of one year from April 2020 to March 2021. The details of approximate
quantity of IMFL to be procured in bottles and earnest money to be enclosed

with tender form are as under:

S Freight on Road
No (F. 0. R)

Approx. total Quantity
required per month

growth in domestic retail lend-
ing of HDFC Bank, India’s largest
private lender, slowed sequen-
tially by 60 basis points in the
December quarter to 14.1 per
cent. It also saw incremental
stress build up in its retail loan
book, primarily on account of
commercial vehicles and some
other commercial products.
The impact of GDP growth
slowdown could also result in
additional slippages in banks’ re-
tail, agriculture and SME seg-
mentsin FY21.If growth and de-
mand do not pick up, analysts
expect further uptickin stressed
assets. Retail NPAs have been ris-
ing across segments. Between
FY15 and the second quarter of
FY20, gross NPAs in the housing
and mortgage segment have
gone up from 1.1 per cent to 1.6
per cent, Ind-Ra data showed. FE
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LIKELY TO BE ANNOUNCED IN BUDGET TO REPLACE UDAY

New power scheme to aim for
fewer losses, offer supply choices

ENSECONOMICBUREAU
NEW DELHI, JANUARY 30

THE UPCOMING Budget is likely
to introduce a new scheme di-
rected at the power sector that
would replace the NDA govern-
ment’s earlier scheme, UDAY,
which had floundered in its atte-
mpt torevive the country’s power
distribution companies (discoms).

Power Minister RK Singh had
said earlier this week that UDAY
was “not a failure”, but had also
suggested that the new set of re-
forms would be stricter in its im-
plementation. The project would
combine elements of strengthen-
ing the distribution system and
the trajectory of loss reduction of
UDAY, Singh had earlier told The
Indian Express.

“Now it will be conditional — if
states follow the trajectory of loss
reduction, we will give them the

UDAY NOT A FAILURE: POWER MINISTER

M Power Minister RK Singh
had said earlier this week
that UDAY was “nota
failure”, but had also
suggested that the new set
of reforms would be stricter

money for strengthening the sys-
tem. UDAY envisaged that the de-
velopment funds will be condi-
tional, but it was never
implemented,” he had said.

The new scheme is also ex-
pected to contain a plan to diver-
sify power distribution across the
country by moving fromamostly
state-owned discom system to
one where private firms would be
allowed franchises to supply elec-
tricity to consumers.

“..I'mgoing to come out with
ascheme whereby the consumer

B The primary reason for
UDAY’s inability to achieve
its targets is the failure of
distribution companies to
collect the full cost they
pay for power

isgivena choice, so thatthey have
notone, but multiple supply agen-
cies. So, the discom continues to
be the owner of the wire system.
But, at the supply end, there will
be multiple agencies that will
compete,” the minister had said.
According to him, this would
ensure competition and better
service and would also ensure
timely collection of money for the
power distributed. “It will also
bring in the discipline required in
the system whereby if you (the
state)...want to give subsidies, you

give it. But you will have to deposit
the money upfront with the dis-
com, which has not been happen-
ing,” Singh had said.

UDAY, launched in 2015, was
aimed at reviving ailing state
power discoms and make them
operationally and financially effi-
cient through various measures,
like reducing aggregate technical
and commercial (AT&C) losses to
15 per cent by FY2019. Singh had
earlier this week said that losses
had come down to 18.79 per cent.
The new scheme aims to achieve
this 15 per cent target, he said.

The Indian Express had re-
ported last December that the
booklosses of discoms, which had
fallen fromRs 51,562 crorein FY16
to Rs 15,132 crore in FY18, have
since nearly doubled this fiscal.
The primary reason for UDAY’s in-
ability to achieve its targets is the
failure of discoms to collect the full
cost they pay for power.

‘Wind energy capacity addition to remain subdued’

Amid challenges like payment delays from discoms and a tight financing environment, wind energy capacity
addition is likely to be subdued this financial year, an ICRA report said

2.5 GW Expected

wind capacity addition in
FY2020, rising from 1.6 giga
watt (GW)inFY2019

GOGW Wind capacity

target set by the
government by December
2022, which remains a
challenge

Rupee slides 22p against
dollar to three-week low

ENS ECONOMICBUREAU
MUMBAI, JANUARY 30

THE RUPEE lost 22 paise to close
at a three-week low of 71.49
against the USdollar on Thursday
tracking heavy sell-off in domes-
tic equities amid rising concerns
over the outbreak of coronavirus.
Forex traders said most Asian cur-
rencies declined after the United
States Federal Reserve keptits key
policy rates steady.

Moreover, market participants
are also assessing the economic
implications of the coronavirus
outbreak and awaiting cues from
the Union Budget.

At the interbank foreign ex-
change market, the domestic cur-
rency opened weakat71.39adol-

lar. It finally
settled the day
lower by 22
paiseat7149,a
level not seen

Meanwhile, the Sensex
fell 284.84 points to
close at40,913.82,
while the broader
Nifty50 fell 0.77 per
centto 12,035.80

since January 8. On Wednesday,
the local unit had closed at 71.27
against the greenback.

Meanwhile, benchmark in-
dices resumed their downward
spiral on Thursday as concerns
over the coronavirus outbreak in
China continued to dampen in-
vestor sentiment.

The Street witnessed sell-off
as all sectoral indices ended the
day in red. The Sensex tumbled
284.84 points to close at40,913.82
points, while the broader Nifty50
declined 0.77 per cent to
12,035.80 points. FEWITHPTI

2.3 GW Tendering

activity of wind power
projects in CY2019 (calendar
year), falling 67 per cent
from 6.9 GW in CY2018

< 3 perunitsia

tariff discovered in recent

wind power auctions, which

is highly competitive against
the conventional
energy sources

2 GW Capacity of

projects that have been
commissioned as per
timelines provided under
bids awarded by Solar Energy
Corporation of India, NTPC
and state utilities, as against
the5GWtobe
commissioned as of
December 2019

Problems faced during
actual execution on
ground:

M Delays in completion of
land acquisition

M Securing transmission

China virus could bring
jobs back to US: Ross

Washington: US Commerce
Secretary Wilbur Ross suggested
on Thursday that the viral out-
break in China might offer an un-
expected benefit for the US econ-
omy: it could encourage
American manufacturersinChina
to return to the United States.

“I think it will help to acceler-
ate the return of jobs to North

America. Some to US, probably
some to Mexico as well,” Ross told
Fox Business Network.

The new virus, from the coro-
navirus family, has paralyzed busi-
ness in China. The industrial hub
of Wuhan and other Chinese cities
are on lockdown. China has re-
ported more than 7,700 cases and
170 deaths. AP

2019: US economy misses
Trump’s 3% growth target

Washington: The US economy
missed the Trump administra-
tion’s 3 per cent growth target
for a second straight year,
posting its slowest annual
growth in three yearsin 2019 as
the slump in business invest-
ment deepened amid damaging
trade tensions.

The 2.3 per cent expansion

GURU GHASIDAS VISHWAVIDYALAYA, BILASPUR

( A Central University) Koni, Bilaspur, Chhattisgarh-495009
Website www.ggu.ac.in Phone 07752-260041, Fax 07752-260154

Notice Ref. No. 15/01/Lib/2020

Bilaspur Date: 23-01-2020

Central Library, Guru Ghasidas Vishwavidyalaya (GGV),
invites Eol from reputed Publishers/Booksellers/Distributors/
Vendors for empanelment of authorized Vendors for supply of
Print books to Central Library for the empanelled period of
two years. Details may be downloaded from the websites:-

www.ggu.ac.in or www.epublish.gov.in. Last date for submis-
sion of Eol is 14th February 2020 by 4:00 PM.

Dated:

Earnest Money (in
India Rupees)

1 CTC SSB Srinagar- Scotch, Whisky, Brandy, Rs.1,50,000/-
Garhwal (Uttarakhand) Zin, Rum & Beer (19000 (Rupees One Lakh fifty

PIN-246174

Bottles Approx.)

thousand) only

For more details: Please visit SSB official website http/ssb.nic.in under Tab
“Tender Notice” and http//www.eprocure.gov.in

Dy. Inspector General
CTC SSB Srinagar (Garhwal)

Librarian.

last year reported by the
Commerce Department on
Thursday suggested the White
House and Republicans’ massive
$1.5 trillion tax cut package,
which President Donald Trump
had predicted would lift growth
above 3 per cent, had provided
the economy only a temporary
boost. REUTERS

connectivity for inter-state
projects

M Financing challenges due
to concerns over bid tariff
viability

M Delays in approval for tariff
adoption from the regulators

Negative outlook for wind
energy sector, having been
revised from stable

Significant challenges for
wind power sector:

M Delays in making
payments by state
distribution utilities

M Execution delays being
faced by the projects

Source: ICRA/PTI
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PSU banks’

stafftogoon
2-day strike

New Delhi: Bank unions have
decided to go on a two-day
nationwide strike from
Friday as talks with manage-
ment of public sector banks
(PSBs) on wage revision
have failed to reach a con-
sensus. Many banks have in-
formed customers opera-
tions may be hit to some
extent due to the strike.

Mobile phone
exporters’
incentiveat4%

New Delhi: The government
has increased incentive on
exports of mobile phonesto
4 per cent under the duty
drawback scheme to boost
shipments of handsets, ac-
cording to an official notifi-
cation by the Directorate
General of Foreign Trade is-
sued on Thursday.

Premiumplans
suggested for

micro-insurance

New Delhi: AnIrdai panel has
suggested introduction of
daily premium payment
policies to deepen insurance
penetration in low-income
groups. The panel on ‘micro-
insurance’ said the product
benefits need to be simple so
that they can be easily un-
derstood by customers. PTI

Second
quarterly profit
inrow for Tesla

Bengaluru: Tesla Inc posted
its second quarterly profitin
arow as vehicle deliveries hit
arecord and the company
said it would comfortably
make over half a million
units this year. REUTERS

Patent infringement: $1.1 bn
fine on Apple, Broadcom

Los Angeles: ALos Angeles jury has
ordered Apple and Broadcom to
pay $1.1 billion to a university in
California for infringing on four
Wi-Fi technology patents. Apple
was ordered to pay $837 million
and Broadcom must pay $270
million to the California Institute
of Technology, in what is thought
tobe one of the largest patent ver-
dicts ever. The court pronounced
the verdict on Wednesday.
Caltech, as the university lo-
cated near Los Angeles is known,

had sued both tech giantsin 2016,
alleging that Apple products in-
cluding iPhones, iPads and Apple
Wiatches used Broadcom compo-
nents that infringed on Caltech
patents related to wireless data
transmissions.

Both Apple and Broadcom in-
dicated they planned to appeal
the verdict.

“Caltech appreciates the jury’s
thoughtful attention throughout
the trial,” the university said in a
statement toAFP. AFP

BoE keeps rates steady
as Guv Carney bows out

London: The Bank of England
(BoE) kept interest rates steady
at Governor Mark Carney’s final
policy meeting as it saw signs of
a post-election pick-up in
growth which weakened the
case for immediate action to
help the lacklustre economy.
Financial markets had seena
50 per cent chance of a cut on
Thursday, which would have
echoed moves last year by the US
Federal Reserve and the
European Central Bank.

But the Monetary Policy
Committee (MPC) again split 7-
2 in favour of keeping Bank Rate
at 0.75 per cent, with external
members Michael Saunders and
Jonathan Haskel voting for a cut.

Sterling jumped around half
a cent against the dollar though
interest rate futures still pointed
toarate cut, probably in May, af-
ter Carney hands over to Andrew
Bailey. Carney highlighted en-
couraging signs for the economy
in early 2020. REUTERS

Facial

recognition:
FBreaches
settlement

Bengaluru:
Facebook Inc
said on
Wednesday it
reached a $550
million settle-
ment in princi-
plerelatedtoa
lawsuit that
claimeditille-
gally collected
and stored bio-
metric data for
millions of
users without
their consent.
The lawsuit
beganin 2015,
when Illinois
users accused
Facebook of vi-
olating the
state’s
Biometric
Information
Privacy Actin
collecting
biometric
data. REUTERS



