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MARKET WATCH

19-03-2020 % CHANGE

Sensex 28288 2.01
US Dollar 75.12 1.16
Gold 40718 0.08
Brent oil 26.18 0.11

PRICE CHANGE
Adani Ports 258.35 2.05
Asian Paints 1601.20. 17.00
Axis Bank 428.25.....-45.20
Bajaj Auto 2166.60 -2.40
Bajaj Finserv. 5785.50... -524.70
Bajaj Finance 2746.10.. -315.25
Bharti Airtel 444.75 19.20
BPCL 300.25.....-32.30
Britannia Ind 2318.15..-183.80
Cipla 374.70....-11.30
Coal India 123.55....-21.50
Dr Reddys Lab 2623.95......-44.50
Eicher Motors 15046.45...-907.70
GAIL (India) 69.40. -1.45
Grasim Ind 491.05 36.00
HCL Tech 413.45....-20.80
HDFC 1617.60. -4.95
HDFC Bank 895.55....... 18.65
Hero MotoCorp 1712.45 31.30
Hindalco 99.75 9.45
Hind Unilever 1838.30......-85.50
ICICI Bank 338.55 16.50
Indusind Bank 444.05 16.75
Bharti Infratel 124.05 25.85
Infosys 545.55 11.25
Indian OilCorp 87.95 0.35
ITC 161.85....11.15
JSW Steel 163.30 -1.05
Kotak Bank 1210.85 38.90
L&T 843.10 61.45
M&m 314.20 32.20
Maruti Suzuki 4819.55..-533.10
Nestle India Ltd. ... 13120.30... -416.50
NTPC 78.35 -2.20
ONGC 61.05 7.10
PowerGrid Corp 147.15 3.00
Reliance Ind 917.70.....-50.80
State Bank 203.65....-11.55
Shree Cement 17731.45.-1562.50
Sun Pharma 360.40 -2.35
Tata Motors 72.95 2.55
Tata Steel 271.85 -9.00
TCS 1636.35......-18.05
Tech Mahindra 530.00......-49.65
Titan 903.50......-27.25
UltraTech Cement.....3166.05... -137.50
UPL 296.75....-25.10
Vedanta 69.35 -3.60
Wipro 162.35 -7.60
Zee Entertainment...... 141.20......-22.90

Indicative direct rates in rupees a unit
except yen at 4 p.m. on March 19

CURRENCY TTBUY TTSELL
US Dollar 74.79 75.11
Euro 80.76 81.11
British Pound 86.77......87.15
Japanese Yen (100) ... 68.11 68.41
Chinese Yuan 10.51 10.56
Swiss Franc 76.66.......77.00
Singapore Dollar 51.60 51.84
Canadian Dollar 51.66......51.90
Malaysian Ringitt 16.94. 17.02

Source:Indian Bank

It may take 6
months for
normalcy: CII

SPECIAL CORRESPONDENT
BENGALURU

India Inc. may require at
least three to six months to
restore normalcy and busi-
ness continuity after the
entire course of the CO-
VID-19 event is over, says
Vikram Kirloskar, presi-
dent, Confederation of In-
dian Industry.

“All of us are facing a
tough challenge. Overall,
things are not looking
good. All industrial seg-
ments are suffering. Small-
scale industries are under
severe pressure. Large in-
dustries can’t run without
ancillary companies and
supply chain support.

“Stock markets are
down globally. The rupee
is under attack,” Mr. Kirlos-
kar told The Hindu.

However, he said, “The
good news is that, the In-
dian government has been
handling the issue very
sensibly, right from the be-
ginning, compared with
other affected geogra-
phies. Some say India is the
safest place today.”

Fuel sales drop on virus impact

People now commuting less; ATF sales hit as more international flights cancelled

PIYUSH PANDEY
MUMBAI

Sales of sensitive petroleum
products such as petrol and
diesel have dropped in
March compared with Fe-
bruary as more people stay
back at home to prevent CO-
VID-19 from spreading.

Indian Oil Corporation Li-
mited (IOC), India’s largest
fuel retailer, has witnessed a
10.92% fall in sales of diesel
and a 1.74% drop in sales of
petrol across its retail outlets
in India in March compared
with February.

I0C’s diesel sales had fal-
len by 1,84,071 kilo litres
(KL), or 10.92%, to 15,00,965
KL as on March 18 compared
with a sales of 16,85,036 KL
from February 1-18.

Similarly, its petrol sales
reduced by 13,492 KL, or
1.74%, to 7,60,629 KL as on
March 18 compared with a
sales of 7,74,121 KL from Fe-
bruary 1 - 18. Aviation tur-
bine fuel (ATF) sales have

I0Csaw a10.92% fallin diesel sales and a 1.74% drop in sales

of petrolin March compared with February. =s.rameasu

come down in March by 7%.

“During the period bet-
ween March 1 and 17 (com-
pared with February 1 and

17), I0C’s ATF sales are down
by about 7%. It is expected to
drop further in the coming
days if the present scenario
continues,” a source in the

Rupee breaches 75to a

dollar, hits record low
Bond yields harden despite OMO plan

SPECIAL CORRESPONDENT
MUMBAI

The rupee tumbled past the
75-to-a-dollar mark on
Thursday for the first-time
ever as foreign investors
continued to pull out of
emerging market econo-
mies following the spread of
COVID-19 that has put global
economic growth at risk.

The rupee opened weak
at 74.96 to a dollar com-
pared with the previous
close of 74.26 and went on
to hit 75.31 a dollar. Curren-
cy dealers said state-run
banks had been spotted in-
tervening on behalf of the
central bank, helping the
currency stem losses.

The rupee closed the day
at 75.12, down 0.84 or

1.16%. The rupee weakened
despite the sharp fall in oil
prices over the last few days
and a narrowing current ac-
count deficit. “The rupee re-
mains under tremendous
pressure given the fallout of
COVID-19,” said Hitesh Jain,
lead analyst, Yes Securities.

“On the rupee outlook,
we see the rupee in the
range of 74-76 for the next
1-2 months,” he added.

The weakness in the cur-
rency market spilled over to
the bond market with the
yield on the 10-year govern-
ment bond jumping 11 bps
to 6.41%. Bond yields har-
dened despite the RBI say-
ing it would buy bonds
worth 10,000 crore on
Friday.

Sensex down, Nifty at
demonetisation levels

FPIs sell 34,623 crore in shares

SPECIAL CORRESPONDENT
MUMBAI

It was another volatile ses-
sion on the bourses with the
benchmarks shedding more
than 7% during the morning
session before recouping a
bulk of the losses, even as
the Nifty touched levels it
had witnessed during de-
monetisation in November
2016.

The 30-share Sensex end-
ed the day at 28,288.23, los-
ing 581.28 points or 2.01%.
Earlier in the day, it touched
a low of 26,714.46, a fall of
over 2,100 points from the
previous day’s close.

The broader Nifty closed
at 8,263.45, down 205.35
points or 2.42% as 40 of its

IBA frames business

continuity plan for banks

Lenders told to relocate top officials

MANOJIT SAHA
MUMBAI

The Indian banking sector
has been advised to take
adequate preparations for
any eventuality amid the
spread of COVID-19, with
the Indian Banks’ Associa-
tion (IBA) issuing norms for
banks, including staggering
of duties and back-up of es-
sential services.

Since the MD and CEO as
well as executive directors
are located in the head of-
fice, banks have been ad-
vised to relocate top officials
in different offices in the un-
foreseen event of quarantin-
ing the entire building.

Banks have been asked to
monitor key installation
centres such as data centres
holding the core banking so-
lutions, ATM switch, treasu-
ry and SWIFT operations
centre, among others. Key
officials managing these in-
stallations have been ad-
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vised not to remain in the
same office. The plan sug-
gested splitting of treasury
functions in different loca-
tions and an alternative dis-
aster recovery (DRC) centre
in case of complete shut-
down of a building where
such operations are located.
“In the event of complete
shutdown of Mumbai,
where most of the banks
have treasury and data
centres, the alternative DRC
should be kept in readi-
ness,” the guidelines said.
The guidelines were pre-
pared after a meeting
among bankers regarding
preparedness of the bank-
ing system to tackle the sit-
uation. The human resourc-
es department has been
asked to replace physical re-
gisters with biometric atten-
dance and the management
asked to be considerate in
sanctioning leave for unwell

employees.

constituents lost ground.
During intraday trades, the
benchmark fell below the
psychological 8,000-mark
to touch a low of 7,832.55,
which was also touched on
November 9, 2016 — a day af-
ter demonetisation was
announced.

On the BSE, more than
1,800 stocks lost ground on
Thursday as against 549
gainers, as investor con-
cerns over the effect of the
COVID-19 pandemic conti-
nues to keep the markets in
a bear grip and foreign in-
vestors continue their sell-
ing activity unabated. As per
provisional numbers, fo-
reign investors were net sell-
ers at nearly 34,623 crore.

Yes Bank yet
to use RBI’s
credit lifeline

SPECIAL CORRESPONDENT
MUMBAI

After the moratorium was
withdrawn from Yes Bank
on Wednesday at 6 p.m.
the troubled lender, so far,
has not drawn from the
creditline provided by the
Reserve Bank of India
(RBI), indicating the bank
is having sufficient liquidi-
ty to tide over the initial
bout of cash withdrawals.
The RBI had sanctioned
¥59,000 crore for Yes Bank
under the section 17(4) of
the RBI Act that allows the
central bank to give loans
to lenders in lieu of securi-
ties. Sources said if Yes
Bank were unable meet
cash withdrawal demands
on its own, then the limit
would have been used.
They said initial trends sug-
gested the bank was able to
meet cash withdrawal de-
mand and there was also a
good amount of funds de-
posited with the lender.

know of the development
told The Hindu.

Bharat Petroleum Corpo-
ration Limited’s (BPCL) avia-
tion business has been more
impacted on falling ATF
sales as it services more in-
ternational flights, which
witnessed higher cancella-
tions in March.

“The fall in the sales of
sensitive petroleum pro-
ducts was sharper in the last

one week and is likely to fall
at a faster rate in the coming
weeks as more and more pe-
ople are staying back at
home to avoid getting affect-
ed by the virus,” said an oil
marketing company board
member.

Double-digit decline
HPCL and BPCL have also
seen double-digit decline in
diesel and ATF sales.

R. Ramachandran, direc-
tor, refineries, BPCL, told
The Hindu, “We have seen a
double-digit fall in diesel and
ATF sales in March so far due
to COVID-19 impact. Petrol is
marginally up now but will
also become negative by the
end of this month, if the
trend continues.”

The decline in sales
comes even as prices of pe-
trol had fallen by over 36 a
litre and diesel by about ¥7 a
litre since January 2020 on
the back of plummeting glo-
bal crude oil prices.

Retailers face large-scale
closures amid COVID-19 alert

Croma, which shut 30 stores on Thursday, eyes digital sales

LALATENDU MISHRA
MUMBAI

Organised retailers, dealing
with non-essential daily use
items, are struggling to keep
their business operations
on, even as State govern-
ments are coming out with
new regulations to curb the
spread of COVID-19 in the
country.

Though all business esta-
blishments inside shopping
malls, other than those deal-
ing with essential items such
as grocery and vegetables,
have been closed, several
standalone stores of organ-
ised retail chains have also
been closed to comply with
the regulations.

According to retailers,
authorities are not allowing
stores located in densely
populated areas to remain
open. In Mumbai, civic auth-
orities have identified areas
where shops other than
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those selling groceries and
medicines will remain open
every alternate day. Similar-
ly, authorities in Gurugram
have imposed fresh restric-
tions. The ban on the pre-
sence of more than 50 peo-
ple at one place is
preventing many large
stores from remaining open
as their employee strength
itself is high.

For example Croma,
which had shut down 60
stores as of Wednesday, had

Real estate sector likely to suffer big jolt

‘New sales may be hit badly amid surge in loan defaults and cash constraints’

SPECIAL CORRESPONDENT
MUMBAI

The spread of COVID-19 in
India and the resultant res-
trictions imposed by govern-
ment authorities to contain
it is expected to impact the
real estate sector significant-
ly, say developers and
analysts.

“In the mid-term, it is ex-
pected that new sales will be
badly impacted and there
will be a surge in default by
customers. This will certain-
ly have a cascading effect on
the repayment of loans
availed by customers and de-
velopers,” said Sanjay Daga,
chief operating officer, Run-
wal Developers.

He said developers would
face the daunting task of ser-
vicing interest outflows amid
constrained cash inflows,

instal-

postponement of
ments and interest subsidy.
“There is a lot of volatility ex-
pected in the market result-
ing in job losses and sustain-
ability of businesses will be
at stake,” he said.

‘Too early to predict’

“While it is too early and dif-
ficult to predict the exact im-
pact on the realty market,
we need to wait for the full

economic cycle and implica-
tions that come along with it
in the coming months,” he
added. Farshid Cooper, MD
of Spenta Corporation, said
the disruptions in the busi-
ness cycle are bound to im-
pact the demand for com-
mercial as well as residential
real estate.

“People are avoiding step-
ping out of homes and hence
there is a dip in walk-ins
across all residential projects
too. Investors, as well as end-
users, are opting for a ‘wait
and watch’ policy amid the
pandemic,” he said.

Ashok Mohanani, chair-
man, Ekta World and vice-
president, Naredco Maha-
rashtra, said, “The momen-
tum in the housing market,
which had begun to show
some potential over the past

SEBI grants temporary relaxation
to firms from disclosure norms

Time-frame of 3 weeks to 45 days for certain obligations

_ A

SPECIAL CORRESPONDENT
MUMBAI

The Securities and Exchange
Board of India (SEBI) has
granted temporary relaxa-
tion to companies from cer-
tain disclosure requirements
on account of the ongoing
COVID-19 pandemic.

In a release issued on
Thursday, the capital mar-
kets regulator said that com-
panies would get relaxation
ranging from three weeks to
45 days for certain disclo-
sure obligations like filing
quarterly and annual re-
sults, corporate governance
reports and shareholding
patterns among other
things.

“Developments

arising
due to the spread of the vi-
rus have warranted the need
for temporary relaxations in

compliance requirements
for listed entities,” the re-
lease said.

As per the release, com-
panies have been given a
one-month relaxation for fil-

ing quarterly corporate go-
vernance report.

Further, a relaxation of
one month to 45 days has
been given for filing quarter-
ly and annual financial
results.

Incidentally, this is the se-
cond time the watchdog has
issued a statement amid the
virus concerns in the market
that has led to the bench-
marks registering their big-
gest single day losses.

On March 13, SEBI had
said that it was closely mon-
itoring the developments in
the Indian stock market and,
along with the stock ex-
changes, was prepared to
act suitably if required.

few quarters, would likely
slow down in the first half of
2020. There is definitely a
fall in site visits by potential
homebuyers. This, in turn,
will have a cascading effect
on sales of property.”

Commenting on the issue
Niranjan Hiranandani, na-
tional president, Naredco,
said, “The pandemic me-
nace has hit at a particularly
sensitive time, that of the fi-
nancial year closing. Across
real estate companies, this is
the time when statutory pay-
outs and streamlining of ba-
lance sheets happen.”

He said this year’s festive
occasion of Gudi Padwa/
Ugadi might see a drop in
launches and delayed deal
closures, following a direct
effect on site visits by poten-
tial buyers.

to close 30 more outlets on
Thursday to comply with
restrictions. Earlier this
week, the retail chain had
shuttered certain standa-
lone stores in Mumbai,
which have now reopened.
Croma has 161 stores
nationally.

Ritesh Ghosal, Chief Mar-
keting Officer, Croma, said,
“Some of our stores are shut
in light of the current events;
however, due to our omni
presence, we are able to ca-
ter to customers’ demand
via croma.com. Customers
are choosing options like 3-
hour delivery on personal
gadgets, next-day delivery
on home appliances... We
are ensuring utmost hygiene
for our delivery staff and
vehicles as well,” he said.
Westside had to close 59 of
its 164 outlets. These include
40 stores located in malls
and 19 standalone units.

Crisil cuts FY21
-GDP growth
forecast to 5.2%

© SPECIAL CORRESPONDENT

' MUMBAI

: Crisil has cut India’s GDP
¢ growth rate forecast for
: FY21 citing financial sector
. stress and COVID-19 impact.

Crisil, while observing

: that domestic consumption
¢ demand may take some hit,
: said it was too early for it to
¢ get reflected in data.

“Currently, the other

: downside to growth is also
. due to the financial sector
: stress now percolating to
¢ private sector banks. In
: view of this, Crisil has cut its
. base-case GDP growth fore-
© cast for fiscal 2021 to 5.2%,
¢ from 5.7% announced re-
. cently,” it said, adding the
. forecast will be reassessed
¢ continuously as new infor-
¢ mation becomes available.

IndiGo announces pay
cut for its employees

Worse is, perhaps, yet to come: CEO

SPECIAL CORRESPONDENT
NEW DELHI
IndiGo announced pay cuts
for its staff with CEO Rono-
joy Dutta volunteering to
give up 25% of his
remuneration.

“With a great deal of re-

luctance and a deep sense of

regret, we are, therefore, in-
stituting pay cuts for all em-
ployees excluding Bands A
and B, starting April 1, 2020.
I am personally taking a 25%
pay cut, SVPs and above are
taking 20%, VPs and cockpit
crew are taking a 15% pay
cut, AVPs, Bands D along
with cabin crew will take
10% and Band C 5%,,” Mr.
Dutta wrote to his
employees.

The move was necessitat-
ed because of a sharp fall in
revenue, forcing the airline
to pay careful attention to
cash flows so that it did not
run out of cash.

He said the travel adviso-
ries issued by various air-
lines to check the spread of
COVID-19 has resulted in a
virtual shut down of all of
IndiaGo’s international op-
erations and domestic
flights, too, had witnessed a
drop in bookings by up to
20%.”

He cautioned his em-
ployees that the worse was
perhaps yet to come. “It is
not clear that the situation
will not get worse before it
gets better,” he wrote.

HIRAT EXPTR/ GOVERNMENT OF INDIA, 37fR&T fa9 T / DEPARTMENT OF SPACE

rator gd srgReror gHrT - fAEra

/ Vvssc,

/ THIRUVANANTHAPURAM- 695 022
/ CONSTRUCTION AND MAINTENANCE DIVISION -ELECTRICAL

(BT H. /Ph.No. 0471 2565275 / 2565726)

9. Jrodgasdl/deasi/$/38, 39 & 40/2019-2020 / No.VSSC/CMG/E/38,39 & 40/ 2019-2020
wferar $-ffder sm=wr *q =1 /BRIEF NOTICE INVITING E-TENDER

I 9Rd & Uiy @ iR 9 fafoRed & fog -3eR gR oifFensT Ag % IS Smfya @t St €1/ On Behalf of the President of India, online item rate tenders are invited through
e-tendering for the following works.

f&siie / Dt.: 18.03.2020

SI.No.

fae=oT / Description

&R / Details

0]

(ii)

(iii)

1. | @ @1 2fifa / Title of work

IR, divHTEE & SMEUwyH AT
gfaer & fog 7w wed # fgd el |/
Electrical works in New Substation for IFF
Machining Facility at RPP,VSSC.

VSSC.

T, divaveRt $ 110kV W@ WIH b e 11kV
fefom wee & forg fagd R/ Electrical works for
11kV switching station near 110kV substation at TERLS,

70 UHs, fowga & SfaRe aRaed el dircied
d gaEged &M SR/ Providing Air
Conditioning for Space Transportation System
Complex at 70 Acre, VSSC.

2. |$-Ffeer gar | /
E-Tender Notice No.

AroaTRil/ATHS/g/38/2019-2020
fatie 18.03.2020 / VSSC/CMG/E/38/
2019-2020 Dated 18.03.2020

roauas/AgEsi/€/39/2019-2020
f&=1iw 18.03.2020 / VSSC/CMG/E/39/ 2019-
2020 Dated 18.03.2020

oo/ Hiesit/$/40/2019-2020
&=t 18.03.2020 / VSSC/CMG/E/40/ 2019-
2020 Dated 18.03.2020

Ffaer & & 2 srgafa @ /

Estimate cost put to tender

T 231.86 o /Lakhs

T 103.51 &g /Lakhs

% 330.55 oId TUANl IR &1 Brs®y/Lakhs
excluding AMC Charge

% 343.16 9IRg TUART W9R dAfed / Lakhs
including AMC Charge for 5 years.

4 o qa em & Ry

Period of completion

08 (313 / Eight) 7€/ months

08 (313 / Eight) 7€/ months

08 (313 / Eight) 7€/ months

5. | STSlS BRA B rafdy/
Period for downloading

fesiis 20.03.2020 &1 10.00 &t &
12.04.2020 % 23.00 9%t @& / From 10.00
hrs on 20.03.2020 to 23.00 Hrs.on 12.04.2020

femies 20.03.2020 &1 10.00 aot & 12.04.2020
o1 28.00 g9 % / From 10.00 hrs on 20.03.2020
t0 23.00 Hrs.on 12.04.2020

femie 20.03.2020 1 10.00 a1 & 06.04.2020
1 23.00 gt T / From 10.00 hrs on 20.03.2020
t0 23.00 Hrs.on 06.04.2020

6. |drel wtaRr /

Bid clarifications.

fesie 20.03.2020 w1 10.00 &%t
13.04.2020 &1 12.00 &1 T / From 10.00
hrs on 20.03.2020 to 12.00 Hrs.on 13.04.2020

femi® 20.03.2020 1 10.00 a9t & 13.04.2020
1 12.00 gt T / From 10.00 hrs on 20.03.2020
to 12.00 Hrs.on 13.04.2020

fasie 20.03.2020 @1 10.00 &1 &
07.04.2020 %1 12.00 1 & / From 10.00 hrs
on 20.03.2020 to 12.00 Hrs.on 07.04.2020

7. | Ffe=e @t ey /

Receipt of tenders

faqite 19.04.2020 &7 23:00 g1 I&
Upto 23:00 Hrs.on 19.04.2020

fastes 19.04.2020 &7 23:00 1 I&
Upto 23:00 Hrs.on 19.04.2020

et 13.04.2020 &7 23:00 §91 I&
Upto 23:00 Hrs.on 13.04.2020

8. |fFfaeTen @1 @rerr /
Opening of tenders

At 15:00 Hrs.on 22.04.2020

i 22.04.2020 &1 15:00 For

=i 22.04.2020 BT 15:00 T
At 15:00 Hrs.on 22.04.2020

fe=p 17.04.2020 1 15:00 T
At 15:00 Hrs.on 17.04.2020

9. | ST R (Fue) /
Earnest Money Deposit (EMD)

% 4,63,720.00

% 2,07,020.00

¥ 6,86,320.00

I1. I AES M 370 &RI B UM & forg sega Mfaerer $-Ffer omifia axa gy favga gaa (3-vemsdl) @ saeiad @, R wwwi.tenderwizard.com/ISRO or www.isro.govin & STS-ars <
| T 1/ Interested tenderers may please refer Detailed Notice Inviting E-Tender (E-NIT) for eligibility criteria and other details, which can be downloaded from Website: www.tenderwizard.com/ISRO or

T, AWgHS-fagga /Head, CMD-Electrical

Sd/-

»
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