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CONTAINING CORONAVIRUS

Centre mulls Ionger lockd

Most states suggest
extension; ministers
discuss harvest
concerns; PM to
take final call on
lifting curbs

LIZ MATHEW &
ABANTIKA GHOSH
New Delhi, April 7

WITH THE NUMBER of
COVID-19 casesin Indianear-
ingthe 5,000-mark, the Centre
is considering suggestions
from a number of states that
therestrictionsin place during
the 21-day national lockdown
should be extended beyond the
deadline of April 14, govern-
ment sources said.

On Tuesday, an informal
group of ministers meeting on
Covid-19 discussed the steps
and protocols to be adopted
after thelockdown, but sources
said most states have sug-
gested to Prime Minister
Narendra Modi that they pre-
fer continuing the lockdown to
contain the outbreak.

“The central government is
thinking on the same line, but
the Prime Minister will take a
final call after considering all
aspects and discussing with
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UK's Johnson 'stable’,

gets oxygen support

BRITISH PRIME MINISTER
Boris Johnson was stable in
intensive care on Tuesday after
receiving oxygen support to

helphimbattle the Covid-19 infection,while his
foreign minister led the government’s response
to the outbreak, reports Reuters. B Page 8

experts.We are sure that every
state will follow the decisions
he takes,” said sources.

Since the Prime Minister’s
video-conference with chief
ministers last week, at least
seven states,including Maha-
rashtra with the maximum
number of cases (868) so far,
have indicated that they
would continue to have some
restrictions in place after the
21-day period.

The chief ministers had
conveyed to the Prime Minis-
ter that they would prefer to
take some steps to revive the
farming and manufacturing
sector.The Centre had also sig-
nalled that there could be a
“staggered exit”from thelock-
down while continuing curbs
inareasidentified as hotspots.

Government sources said
there would be clarity on the
situation only after April 10,
once testingis stepped upand
results show the outbreak’s
trajectory.

“Asyou can clearly see, it is
notasifthediseasehasaffected
the whole country — it is just
284 districts, not even half the
country so far. So it is perhaps
safe to say that about 60 per
cent of the country can hope to
see some relaxation in lock-
downafterApril 14.1t cannotbe
business as usual. But at the
same time, the current strin-
gent restrictions cannot con-
tinueindefinitely,’said sources.

Officially, though, the gov-
ernment has sought repeat-
edly to dispel speculation of
the lockdown being extended
beyond April 14.

Continued on Page 2
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' @ CARGO IN THE TIME OF CORONA

z i

Spicelet operated the country's first cargo-on-seat
flight, carrying vital supplies in the passenger cabin and
belly space, from Delhi to Chennai on Tuesday

DHFL not to make payment
to lenders, bondholders

DHFL ON Tuesday said it will not make any inter-
est or principal payment to lenders and bond-
holders as it is under the resolution process,
reports PTI. It said all the rated debt papers of

the company are carrying default grade ratings and
disclosures on the same have been made to the exchanges.

Rural development min releases
X1,410 cr to 3 cr needy people

THE RURAL development ministry has released
¥1,410 crore to provide a one-time ex-gratia to
2.82 crore needy people under the National
Social Assistance Programme, reports fe Bureau

in New Delhi. The Centre had earlier announced a one-time
ex-gratia of 1,000 under the Pradhan Mantri Garib Kalyan
Yojana in two equal instalments of 500. PAGE 3
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Women stand inaqueueto W|thdraw cash fr from theirJan Dhan accounts outside a bank in
Kamrup district of Assam on Tuesday

Cases near 5Kk:
India plans to

scale up testing

ABANTIKA GHOSH
New Delhi, April 7

AMID INDICATIONS THAT
some restrictions will continue
even after the lockdown ends,
all eyes are now on the test
resultsas India prepares to mas-
sively scale-up testing over this
week.The total number of cases
touched 4,789 on Tuesday.
“This you can say is the
make-or-break week so far as
the future course of the epi-
demic in India is concerned,
whetherwe continue with the
lockdown ornot.The criticism
has been that we did not test
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How infected is India?

(Number of infections, number of deaths)

Since first case reported

1,40,000
(Number of infections)

1,20,000 _
1,00,000
80,000

60,000

India
40,000 - reported
its first case

20,000 on Jan 30

enough, but we have always
maintained that if it (infec-
tion) was really happening
that much, the death toll

WhatsApp sets
limit on forwards

WHATSAPP HAS SET a limit
on on the number of times a
user can passona forwarded
message, reports fe Bureau
in New Delhi. Now, from
Tuesday,it’s only one chatat
atime.mPage4

Anti-malarial drug
export curbs eased

FE BUREAU
New Delhi, April 7

INDIA HAS DECIDED to par-
tially ease the restriction on
the export of paracetamol and
anti-malarial drug hydroxy-
chloroquine — called a “game
changer”by US President Don-
ald Trump in the fight against
the outbreak — to honour its
global commitment to tackle
the Covid-19 pandemic.

New Delhi would allow
hydroxychloroquine exports
on a case-by-case basis after
meeting domestic require-
ments, senior government
officials said on Tuesday.

The move cameafter Trump
asked Prime Minister Narendra
Modi on Sunday to urgently
supply hydroxychloroquine.

M India may allow
hydroxychloroquine
exporters to honour
existing contracts

B Trump had requested
Modi for urgent supply

B Trump had warned of
retaliation if India didn't
supply the drug

W Separately, India freed 24
of the 26 products from
recent export restrictions

Continued on Page 2
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Mood in Bihar quarantine camps: Corona ko chabaa jayenge

SANTOSH SINGH
Hetanpur, Patlapur,
Ganghara (Patna), April 7

PAPPU KUMAR, 22, sits on the
edgeofhisbedinaclassroomat
the Madhopur Middle Schoolin
Hetanpur panchayat, thumb-
ing his smartphone. Days
before the March 24 lockdown,
Pappu,alabourerata flour mill
in Chandigarh, came home to
Hentanpurvillage, 15 km from
Patna,onlytobeasked tostayin
the school-turned-quarantine

centre for 14 days. There are
about a dozen other beds in his
room,and theyare empty.

Of about 1.8 lakh migrant
workers who returned to the
state before or during the lock-
down,about 27,300who came
after March 17 were sent to
3,115 schools and panchayat
bhawans that were converted
into quarantine centres.

According to protocol, the
state health department has to
testsamples of those displaying
symptoms.About 55,000 of the
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would not be so low, said a gov-
ernment source.

Continued on Page 2

Rapid antibody
tests in Delhi

THE DELHI GOVERNMENT
will start conducting rapid
antibodytests,as suggested by
the ICMR, in areas identified
as coronavirus hotspots,repo-
rts Express News Service
in New Delhi. m Page 2
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Power demand
falls headlong,
down 30% now

ANUPAM CHATTERJEE
New Delhi, April 7

AFTER RECORDING AN
annual growth of 1.3% in
FY20,whichitself was the low-
est in six years, daily power
demand in the country in the
first sixdays of FY21 hasfallen
by a sharp 26% year-on-year
(y-0-y), owing to reduced
industrial and commercial
activities in the wake of the
spread of Covid-19.

Power demand had started
to fall gradually since the
beginning of March — in the
first 15 days of the month,
electricity requirement was
3.6% lower a year ago. How-
ever,since thebeginning of the
lockdown from March 24,
demand started falling much
more sharply, with in all days
since then, the y-o-y fall being
20% or steeper (see chart).

Industrial and commercial
consumers havea 45% sharein
total power consumption. The
remaining power is used more
or less equally by household
and agricultural consumers.
The fall in demand would have
been sharper,had some indus-
trial and commercial opera-
tions not stayed open and
household use increased and
firms and organisations shift-
ing towork-from-home.

Continued on Page 2

CONSTRUCTION WORKERS
18 states transfer ¥1,000-5,000

to 1.8 cr beneficiary accounts

SURYA SARATHI RAY
New Delhi, April 7

ACTING ON THE advisory
issued by the Centre, as many
as 18 states have transferred
amountsranging from 31,000
to ¥5,000 each to the bank
accounts of construction
workers hit by Covid-19 pan-
demic from the designated

Cess collected under
BoCA Act since 1996

¥51,000 c

Amount spent under the Act

I 220,000 cr '[

Funds lying unutilised

31,000 cr

(figures approximations)

Odisha seeks removal of 30% cap on DMF use

THE ODISHA GOVERN-
MENT has asked the Centre
to remove the 30% cap on
the use of the District Min-
eral Funds to fight Covid-19
in each affected district,
reports Prasanta Sahu in
New Delhi. The move indi-

cates the willingness of the
state, which has the largest
DMF corpus among the
states (with an unutilised bal-
ance of 37,000 crore), to use
this resource rather liberally
to give succour to people hit
bythe pandemic. @ PAGE 3

At the quarantine centre set up for migrants at Havaspur
High School in Patlapur panchayat near Patna

SANTOSH SINGH

FPIs GO SHOPPING
Markets rebound
in mega relief rally

URVASHI VALECHA
Mumbai, April 7

INDIAN STOCKS ROARED
back to life on Tuesday in a stu-
pendous rally that saw the Sen-
sex soar nearly 9% or 2,476
points to hit 30,067.21. The
market was driven up by the
positivesentimentin globaland
Asian markets and was charac-
terised more asarelief rally.

Therewas some cheer from
the expected revision of India’s
weight in the MSCI. “We esti-
mate MSCI India’s weight in
EM to rise by 55bps. Also,
slightlyless thana third of cur-
rent constituents will see an
increase in their stock weights
whenever MSCI considers this
rebalancing. In our estimates,
this would imply passive
inflows of $1.3 billion,” ana-
lysts at Morgan Stanley wrote.

Some strategists, however,
remain cautious.

“We expect market volatil-
itytoremain extremelyhighin
the near-term. We think mar-
ket movement is dependent on
two keyvariables: the spread of
Covid-19 casesinIndiaand the
impact on the broader econ-
omy and earnings in the
near-to-medium term. In the
very near-term, the spread of
Covid-19 in India will be the
dominantvariable for the mar-
kets,” strategists at Nomura
wrote recently.

Foreign portfolio investors
(FPIs) have been big sellers
pulling out some $8 billion in
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March and $800 million in
April till Monday. FPIs are
understood to have bought
stocks on Tuesday.

Bond yields soar on big supply
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cess funds at their disposal.

According to sources, these
states have disbursed a total of
32,250 crore as one-time cash
benefit, directly into the
accounts of around 1.8 crore
registered construction work-
ersin distress.

Trade union sources said
Delhi has transferred the high-
est amount of ¥5,000 each to
the registered construction
workers, followed by Punjab
and Kerala at ¥3,000 each.

Some other states like
Himachal Pradesh have
offered 2,000 each,while the
Odisha governmentislearntto
have given such one-time ben-
efit of 1,500 each to the reg-
istered workers.

Continued on Page 2

27,300 migrants had returned
from Maharashtra, Kerala, Kar-
natakaand Delhi,andweretobe
continuously monitored and
screened for symptoms. The
othermigrantshavebeentold to
stayin “home quarantine”.

But that’s on paper. The
Indian Express visited three of
five centres in the Danapur
riverine area and found most of
the migrants on the 14-day
quarantine list missing.

Continued on Page 2

A CLUTCH OF 19 states on
Tuesday mopped up a total of
32,560 crore in the bond
market driving up the yields
on 10-year state paper by a
whopping 50 basis points,
reports Bhavik Nairin Mum-
bai. The large supply of paper
— from the Centre and states
—hasmadeinvestorsnervous;
the yield on the benchmark
rose 11bpstocloseat 6.415%.
Detailed reporton 10
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SBI cuts loan,
deposit rates

HARIPRASAD
RADHAKRISHNAN
Mumbai, April 7

STATE BANK OF India (SBI) on
Tuesday trimmed the mar-
ginal cost of funds-based lend-
ing rate (MCLR) by 35 basis
points (bps) across tenors.

Thelender,however,simul-
taneously cut deposit rates
moving to protect its margins;
the savings deposit rate was
lowered by 25 bps to 2.75%
andwill save thelenderan esti-
mated 32,800 crore.

The bank has found itself
with around 31,000 crore of
extra liquidity after the recent
cutin the CRR.

While banks have been
pruning theirlending rates, for
more than ayear now, this has
not resulted in any uptick in
credit off-take as both compa-
nies and individuals lie low.
Non-food credit growth for the
fortnight ended March 13
stood at 6.07% year-on-year,
the lowest since May 2017.

‘Continued on Page 2
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